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Lender's written agreement of applivable law. Borower shall pay the amount of all mongsge insurance prenums 0 the
manner provided under paragraph 2 hereof.

Any amounts disbursed by lender pursuant to this paragraph 7. with interest thereon, shall become add:ona!
indehredaess of Borrowner secured by this Mortgage  Unless Borrower and 1 ender zpree 1o othes terms of pavment. such
amounts shall be pavable upon notice from | ender o Borrouwer requesting pavment thereof. and shall bear interest from the
date of disbursement at the rate pavable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest a1 the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require I ender to incur any expense or fake
any action hereunder,

8. Inspection. [ender may make or cause to he made reaconable entries upon and inspections of the Propenty, provided
that T ender shall give Barrower notice prior 10 any such inspection specifyving reasonable cause therefor related to 1 ender’s
interest in the Properniy.

9. Condemmation. The proceeds of any award or claim for damages. direct or constquential, in connection with any
condemnation or other 1aking of the Property. of part thereof. of for comveyance in licu of condemnation. are hereby assigned
and shall be paid 1o Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the cums secured by this Mortgage.
with the evcess, if any. paid to Borzower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing, there shall he applied 1o the sums secuted by this Morigage such proportion of the proceeds
as is equal to 1hat proportion which the amount of the sums secured by this Morigage immediately prior 1o the date of
taking bears 1o the fair market value of the Peoperty immaediately prior to the date of 1aking, with the halance of the proceeds
paid 1o Borrower.

1f the Property is ahandoned by Borrower, or if. after natice by 1 ender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower faik to respond to I ender within 30 davs after the date such natice is
mailed. Lender is authorized to collect and apply the proceeds. at 1ender’s option. cither 10 restoration or repair of the
Propenty or 1o the sums secured by this Mortgage.

Unless ender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not cviend
or postpone the due date of the monthly instatiments referred to in paragraphs 1 and 2 hereof or change the amount of
<uch instaliments.

10. Borrower Not Released. Entension of the time for payment or madificztion of amartiration of the sums secured
by this Mortgage granted by Lender 10 any sucoessor in interest of Borrower shall not operate 10 release, in any manmf.
the liability of the original Borrower and Borrower’s sudcessors in interest. 1ender shall st be reguired 1o commence
proceedings against such suocesor of refuse to cstend time for pavment of otherwise madify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's sucocssors in interest.

11. Forbearance by Lender Not 3 Wairer. Any forbearance by | cnder in exercising any right or remedy hereunder. or
otherwise afforded by applicable 1aw. shall not be a watver of or preclude the cuercise of any such right o remady.
The procurement of insurance of the payment of 1aves o7 other Sitns of charpes by Fender shall not be 2 waiver of 1.onder’s
right 10 accelerate the maturity of the indebiedness <ocured by this Mortgage.

12. Remedies Camolative. Al remedies provided in this Mortgage are distinet and cumnulative 1o any ather right or
remedy under this Marigage or aflarded by law or equity. and may be erercised concurrently. independently o successively.

13, Sooccssors and Assigas Bound; Joint and Several Liabilin: Captioas The covenants and agreements herein
contained shall hind, and the rights hereunder shall inure 10, The TEPOCTING SUCICSATS and assipns of Lender and Borroner,
subject 1o the provisscas of paragraph 17 hereof. All covenanis and agreements of Borrower shalt he joinl and several.
The captions and headings of the paragraphs of this Mortgape ate for camvenience only and are oot 10 bhe uvsed 1o
interprel o define the provisiens hereof.

16. Notice. Excepa for 2ny mdice required voder zpplicable law to be given in another mannes. (a) any notice o
Bommomer pron3ded for in this Mostpape shall he given by maiting sich notice by cortified mail 28dressad 1o Boroaer a1
the Property Address or a1 such other address s Bosrroner may deGpmaie by notice 1o Lendor as pranided berein, and
M) any natice 1o Lender shall be given by certified mail. refum reoept requestad, to 1 ender’s addross s1210d herein o1 10
such oiber address as Lender may desipnaic by notioe 1o Borrower as pronided herein. Any notioe provided for in thix
Moatgape shail be deemad 10 have been givea (o Bourower of I ender when given in the manner designated hercin.

1Z, Uniform Mortgape: Governing Lawm: Scverabitits. Thas form of mongape combines uniform covenants for natsonal
use and non-uniform covenants with limited varialions by juradiction to constitute a uniform SECUTITY INSIUEMEn COWTInE
read propeny. This Morngage shali be governed by the Taw of the jurisdiction in which the Property is located. In the
cvent thal any provision of clause of this Morigage o the Nowe conflicts with applicable Taw, such cenflict shall not afiect
cther provisions of this Mongape of the Noie which can be given offect aithout the conflicting provision. and to thk
end the pronisions of the Mortpape and the Node are docizrad to be severable.

16. Barmmowes's Copy. Borrower shall be furniched 2 conformad copy of the Nate and of this Martgape 3t the time
of exocution o1 afier recordation berood.

17. Trander of the Property: AscumpGon. If all o7 any part of the Properiy o1 an interest therein is so¥ o1 transferred
by Borrower without Lender’s prior wrilten consent. cxclnding (a1 the creation of a lien o encumbrance suhordinate o
this Mongage. (b) the creation of a purchase money security interest for household appliances. (€) a wransfer by devise.
descent or by operation of law upon the death of 2 0int Tenant o 1d) the grant of any kaschold inlerest of thiee years or less
ROt comaining xn option to purchase. Lender may, at { endei’s opion, doclzre all the sums socured by this Morngape 1o be
immadiacly due and payable. Lender shall have waived such option 10 accclerale if. pricr 10 the sake o1 tiznsfer. Lendes
and the person (0 whom the Propesty s to be sold of transferred reach agrecment in writing that the ciedit of such person
is satisfactory 1o Lender and that the interest pavable on the sums socured by this Mortgage shall be at such vale as bender
shall request. 1f Lender has waived the oplion 1o acockerate provided in this paragraph 17, and of Borromel’s su00essey in
interest has €xocuted 2 Wiillen JSSUmMplion apreement acocpied in writing by Leades, Lender shall release Borrower from all
oNigations under this Mortgage and the Note.

If Lendes evercises such opdion 1o accekeiate. Lender shall mail Boarower nolice of acockration in acoordance with
paragraph 14 hereof. Such nolice shall pronide a period of not Yess than 30 days from the date the natice #s mailed within
which Bogroner may pay the sums doclared due. 1f Bormouer (ails 10 pay such sums priog to the expiration of such penod.
Lender may. without funther notice o1 demand on Borrower. mvole any remedics permitted by paragraph 1R hereof.

Non-Usirorss Covisants. Borrowes and Leader further covenant and agroc as fodlows:

18. Accederation: Remedics. bacept as provided in paragraph 17 hereof. upon Borsower’s breach of any covenant
or agrcement of Borrower in this Mortgage, inctuding (he covenants fo pay when doe any sums secured by this Morteage,
Lender prior to accekeration <hall mail nulice to Borrower as provided in paragraph 14 heteof specifaing: (1) the breach:
(2) the action required fo cure such breach; (3) a date. not Jess than 30 days from the date the notice is oailed t¢ Borrower,
by which such breach mud be cored: and (4) that failure to cure such breach on o1 before the date specificd in the notice
may result in acceleration of the sums secured by this Mertpage, forechosure by judicial proceeding and wale of (he Property.
The notice shall further inform Borrower of the right 1o rcinstate aftesr acceleration and the ritht to asvwert in the foredosure
proceeding the non-exivtence of 3 default or any other defense of Borrower o acceltration and foreclosure. B the breach
i+ not cured on or before the date «pecified in the nolice, | roder at | cnders option may declare ati of the cuas secured by
this Mostpage to be immediatcly duc and payable without further demand and may foreddose thic Mortgage by judicial
procecding. | eader shall be entitled fo collect in such proceeding all cyvpenses of forecknure, including. but not limited o,
reasomable attorney™s fecs and cosds of documentary evidence, abstracts and title reports, all of which shall be additional sums
secured by this Maortgape.

19. Bottower's Right to Reinstate, Notwithstanding ender’s acocieration of the sums secured by this Morngage.
Barrower shall bave the night 1o have any procecdings hegun by 1 ender 1o enforee this Mortgage discontinued at any time
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