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1. Payment of Principal and Interest. Borroaer shall prompihv payv aben due the ponapad o anad interest on the
mdebiedness evidenced by the Note, prepavmient and Lie charees so provaded s the Note, and the pranicpal of and nteredt
on any Future Advances scoured by this Mongage

Ustrorng Covpnants, Borrower and 1 ender convensat amd soree av fo'livas,

Z. Funds for Taves and lnsurance. Subject to apphoshie baw o1 oo arnten waner by Lender, Hortoaer <hail pny
1o Lender on the day monthly mataliments of proocpal and iterest are pavable ceder the Noteo wntd the Note sopaead m faih
a sum thercin “Funds™y equat to onctwellth of the vearlh taves amd sssesanents ahith may aitan poerity oner tha l
Mortgage. and ground reats on the Property. of amy. ples onctaeltth of 1esth promiom snstaliments fog hezard ivsurance,

plus one-twelfth of yearly premium ingaliments tor mongage maranoe o1 any, all s reasenabiy estipsted rutiativ and from ’i
time (o ime by Teader on the basts of assesanicnts and It and ressenshle estimates thetend . 'm
The Funds shall be held in snncttation the depemats of coconnis o whah are meared of gusstantead by o boderal o i
v state apency Oncluding Leader if T ender s sich aninstitanons 1 ender shrall cppdy the Funds< 1o pan <and faaes, aaoasments, d e
insurance prenmums and ground reats 1 ender may st charpe for o belding and sppiveng the Fands analvzimg sad acceunt, - -
} or verfung and complling said asewments and il unless §ender pus Borroaer interest on the Feeds and applioahle 1aw
permits 1 ender 1o make such & charge. Borrower and 1ender :;u‘\' agtee o wnby al the e <7 owceulion o this : m(
! Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement s made or applicable taw :
i requires such interest te be pard, | ender chall net be reguited Lo pay Bottomer amvinterdst of catrenges on the Fands I ender O -
shall give to Berrower, without charge, an annuat sccountng of the Funds <honaz credits and dehitd 1o the Funds and the
purpose for which cach debit 1o the Funds was made. The Funds are pledped av 2ddiona! security for the <umis secured —

by this Mortgage

H the amount of the Fands held by 1 ende. . topether wsth the foture monthh snaaliments of Fonde pavabie pror to
the due dates of taves, assessments, insurange prenvums and groand renis shall eveced the smount seguited o pav sand taves,
assessments, mmsurance premivms and ground remis as thiy 1al doel soch oveess <helb bel ot Byrower's ophon, cither
prompily repad to Borrower o ctedited to Borrower on momhh caaziiments of Funds I the amount of the Fonds
held by Lender <haill not be <uthicient to pay Laws asowmenie tavetznoe prem ome and groand 1enis as they fall due,
Boarrower shall pay 1o Lender any amount pegossan to mabe ap the G0 ot » than 300 daan trom the date noboe i masted
by Lender 1o Botrower requesting paymeat iheteod

Upon pavment an Nl of all sums secured by thas Munigege. Tendor sl promptly setiond 1o Borreacr amy Funds
held by tender. 1T under paragiaph I8 hereo! the Propomy o ol o the Properiv s otheraig acginred by Lender, L ender
shall appiy. no Ister than immedizteh pror o dhe sale of the Propeny o1 s scguivinon by FTender, any Funde held by
Lender at the time of application as a credit apamaa the sumis secured by thee Moenigzge

2. Application of Paymeats. Unless zpplicable Taw provales wthonase, 29 paaments teccinad by 1onder under the
Note and paragraphe i and 2 hereof <hall be 2pphod by §ender fizag in pasrnest of amonnds paveble to ender iy Borgower
under paragraph Y hereol, then 1o mnicrest pavable on the Naoie, then o the prinapal of the Node. and then 1o intetest and
prancipal on any Future Advances.
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i 4. Charges; Liens. Bortoacr <hill pay sl face avoenments and other charges, fines and smpeations sitishatable to
: the Property which may altain a praorty over this Marigage. sod Jeawhold pavments of ground sonte af any, in the mannet
rrovided under paragraph 2 heteof o1 11 not puod in such manner. by Boreowes malang pavment. shen due. directly 10 the
5 pavee thereof. Borrower dhall peompriv fornsd: to L ender 211 notices o1 amonnts Joe onder tha paragiaph. and in the cvent
: Borroaer shall male payment duecth . BHotrouer bl prompilsy tuendh 10 Teonder reocipis ovadeneng sch payments,
Bogroaer shall promprhy dichzrge zny ren whach has poorty oot the Movtespe, provadad. that Boczoaer “hall oo he
i required 1o dischaipe zny such ben w bong s Borroaer <hatl opree in sy 4o the paament of the obligation secured by »
_ such Iren 10 a munnet seocpishie 1o Lender. o Balan goad Tonh waetest wnch ben B, or defend enforcoment of soch honm,
s _ iepal prococdings which opetzle 1o prevent the oxforioment o1 the Tion o1 forte *ure of the Propoity oo s part therood.
p 3. Harard tsgrance. Borroact «hail Soep the anpre cmnends suoa oazating o1 Siereadlen cicood om the Poogetiv mmarod
against fons by fire, hazards mncdoded watun the o “ovtended wovgtage . 2nd wnh other haretds a1 onder mav feguae
arad i soch amounts 2nd f0f wich persods sl onder maay rraiite praenaded, thiat Dender <hall nal reguite that the amouant of
such conerape ewoeed that ameunt of coictapge eginted 1o Pay B wonn wocuted By thas Movreape
: The amsvranoe carnes provdding the snvurtance dhall e choswen e Bortenet s fo zppren dl W Teonden: pronadad,
that such appronal shall not be unreasnzhly aithhedd  AY promeme oo inatange polioes <l e pod an the menner
provided under patagraph 2 hercot o1 3 mot paodin <och mannes. By Botroser madang pavment. when doe. dbrecth Lo the
INSUTANCS CATENCT.
Alldnsurance pohoes and renewals thereo? shall beoan terin soreptadie 2o b eder and shiall addode s vtandard montgape
clawse an faver o and in fomm acceptable 1w domder. Temder ~bai! haeae the acht fs haedd the potiones znd senewah theqead.
and Borrowes <ha!t prompits Turnesh o Fender 31 tomvaal netioes and all teocpls o1 pad prentiine, In the erent of Yo

Berromer shill pive provupt oonice 1o the mmeatance caticr and Lemder. Tender mas tiahe geaoe! <F Toms af Dot made prompily i
by Borrower. ]
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Unless 1 endet and Boarower otherwese sgrec an attimg ansurance proceeds shall be apphied 10 1ed01ation of 1epair of
the Property damaged, provsded soch testanation of 1epan v coononicaih feavbie and the secunity of thns Manigape o
nol theichy impaned. I coch redoration o repair 18 0t coonomic ezl foaable w18 the secunty of thiee Mongape wonld 1
be smpaired, the snsurance pravecds <hall e apphied 1o the sums wecoted In thes Mosigape. wih the evcess, of noy, pand
10 Botrawer. I the Properiy noabandoned by Hosronet, o1 o Borroaet $aihs 1o taapond 1o D onder wathin 30 days from ahe
date notioe s maled by Lender 1o Bormoner that the mmsurance cattier others 1o aettde o Clmm for ansurance henefin, Lenda
s atthorzed to collect and appiy the instirance procceds at 1 endet’s ophun oithed 10 restoration of 1eqair f the Properiy
of 10 the sums secured by this Martgagpe

Unless Lender and Bosramer othetmane agiee in wommg. atiy sovh appboation of proceeds 10 prencipad shadl nat eviend
or postpone the duc Jdate of the monthh anaaliments sefetred 10 a0 patapsaphy 1 oand 2 hereof o1 chanpe the amoont of
such installments. 11 under putagraph I8 heioof the Propeits o soquited by Lender. 2l nipht, titde and imlerewt -1 Bairomed
in and fo 2my insprance pabioes and i xnd 1o the proceeds theico! seailting 1tom damsge 0 the Propeits por 1o the sxke
O acyuisiiion ahall pass 10 Lender 1o the evient of the sumn sceured by 12 Mortzage smmedately praor o sach sake o7 7
acquisation.

6. Presenvation and Maintenance of Propery: §eawholds Condominivms: Flanned Uait Disdopmentc. Borrower
shall kecp the Propeiiy in good tepair and dhall nt commat wade 1 promit ampatment of deteniorabon of the Propeny
and shall comply with the provivions o any kease of thie Morteape 2o on 2 feaschold, 11 thie Muotigape s on a init an a
comdomimnmim o a planned una dovclapment, Borrewer <hall pestorm G ot Borreuecs oblipehone under the decletation
o1 covenants cicating of povernmg the condomunnon o1 plaunad ot desclopment, the by dans and rogotataun of the
condominium o1 planned unit development, and comtitent docamentc. HEa condominiom or plauned i developnyent -
rider is executed hy Borrower and recorded togeiher wnh this Mostgape, the covcnants and agroemoents of such rader
shall be incorporated mnto and dhall amend and wippioment the coserants and agreements of tus Mogtgage av of the ider
were a part hereof.
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7. Proledtion of Lendes's Sequrity. M Boirower Yale to porlorm the covenanie and agreoments contamned i this
Moitgage. or il any action of proscedimg i commenced which matertally affects Fende's mitcied an the Propeny,
includmg, but ned limated o, cminent domatn. maolvenay, code entonemnent, of stranpements o1 praveedings mvohong a J
hanbiupt o1 decedent. then | ender at L endet’s option, upon natice 1o Botrower, may muabe such appearances. dubuise wuch
sums and 1ake such asction av s neocsany o profent eaders nterest, mndlinhing. but oot imated oo disbarwement of
reatonable attorney’s fees and ooty upon the Propeny o mabe repars It Teader tequited morteage invutsnee av o
vonditton of making the lean secured by thie Mortpage, Borrower shall pay the premimms seginted o mamtaen saach
imsurance in cflect anul such tiune as the regqitirement for ~uch inapance termmates e socordance with Borgewet’s and
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