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el d by the Secnitary of Hogcing and Uthan Development. as f03100 -

Bl mnd su Lenp as sacd note f raven date and thos mnattot et oo ot zted of are sesnsuterd undes the ravisions of the
Nat; ns! Housing Al &0 er unt sufficient (o acdurulate in the hands of the B-Tier sme (1 roand praar to 1ts dae
date the rrnucal » Ipefe ns wran e peemium. 10 corder to por caade such Rotde s wnlh fonds 1 pay sk feemium 1o the
Secretary of Housiag and Urtan Deiel grent puticant 12 the National H o Lsirny Act. arx sarended, andapplicable
Regpulatias thereunder, o1

i, I eamd s+ T op as said note o vaon date

{ and this wnstrer ent ate held by the Secretary of Hocing and Uttasg De-
1elopment.

Aoathly chatge am lieu Of @ mostgage wnsorance peeraumy which shall e an
twelfth i F 12y of cae-half (1)) per ventum «F the average
1ata acc oant dehinguend ies of feopay ments,

an &7 ant eazcel too e
wiatanding talasce due on the ncte oo puted arhegt taliing

i A sum equal to the groand rents, if any, next due, ples the preseums that wmall nent e

corme due and pavable on policies
of fare &a3d other haratrd wsutance corvernag the mottgaged peoperty . plus 1axes and assessments next due on the mongaged

geoperty (a1l as estizated by the Murtpasee) Yess all suns slready pard therefor divided by the nomher of = onths taelapse

before rae (1 moah peror o the date mhen soch ground rents, gfemiuns, tares, and assessoents mll tevome delinguent

suth sums 1o be held by Montgagee n trost t0 pay se1d prouand rents, preraems, taxes, and spwedial assessrents; and
£t AVY pavments menlioned an the (o prededing sehsections of this paragraph arnd »1] parments 1o be made under the aote
secuted herely shall be added topether and the spgregate a™ocunt theresf s“-l. e paid Ly the Mortpagor each moatn in &

single payoent to be arplied by the Martgapee to the felloning itenms an the crder st fonthe:

il geesmrur charpes utider the ccatract «f insurance mith the Secretary of Housing 2ud Urhan Develonrent, or manthly

charge an liew of moSlphpe Insurance jeemiwt), A% the CAsC TaL be
i) tares. special assesirants, fire and ther haratd snsutsnce foemnms,
1) interest om the 2930 tec ured herels;. and
IN) emortizataiey of the gesnispal of sa:d note.
Aay Scfsciency 1 the st of any such spgmeente soathly e ment, shall, enless made pood by the Mortgepor price to
the due date of the oot such paroent, consizlulc &n event of Aefault under thas mrigage. The Wangagee may collect a

‘‘late <harge’™ Dot 1o exceed 1ho cents 12¢% for cach doilar ($1) of cavh paynent more than fifieen {15V days 1 srrears 1o
Cover 1Bt ¢xa eipente nvoived an Rendling dehinguent payTenis,

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall ¢xceed the amount of pay-
ments actually made by the Mortgapee for taxes Gt assessments af insurance premiums, as the case may be. such excess, at the
option of the Mortgagee. shall be credited on subsegquent pavments 10 be made by the Mostgagos. o refunded 1o the Mortgagor.
I{, however, the moathly payments made by the Martgagor vnder (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premivms, when the same shall hecome due and payable, then the Mortgagor shall
pay 1o the Mongapee any amounl mecessary to make up the def:ciency, on or before the date when pavment of such
1aXES, ASSESSMEnts, o insutance premiums shall be doe. I a1 any time the Mortgagor shalltender to the Morigagee,
in accordance with the provisions of the note secured heteby, full pa; nent of the entite indebiedness represented
thezeby, the Mortgapee shall, an eomguting the amount of soch andeliedness, credit 10 the account of the Morigagor
all payments made under the jronisins of 1w/ of haragraph 2 hereof which the Mortgagee has not become obligated
10 pay 1o the Secredany of Housing end Uthan Development, #ad any balance remaining in the funds accumulated
urder the frovisioas of 4/ of parapraph 2 hereof. If there shall be a default under any of the provisions of this
morigape resulting in a poblic sale of the premises covered beredy. o1 il the propenty is otherwise acquired after
defanlt, the Mortgages shall apply. a1 the tine of the commencensnt of such proceadings. o1 st the time the propesnty
18 otherwise acguired, the telunce then remziming an the funds accunulated under (41 of juragraph 2 preceding, as
a credil against the amount of joincipai then temaiming vnpeid under the nole secured hezely, and shall propesly
adicst any payvments whith shall have been made under vas of peragragh 2.

4. That be ] pay 2] taxes. ascessmenis, waler 1ates. and other governmental or municips! charges, {ines,
o1 imposatzons, for whach gronvision has oot been made hesenbedite, and 10 defzult thercof the Montgagee muy pay
the same. and thel be will gromptly deliver the oificial teceipis therefor 1o the Monigapee. If the Mongapor fails
to make uny pnvments jeovided for in this seclion or any othes pavments for taxes, assessments, or the like, the

Mortgagee may pay the sadt, and all sums so peidshall tear interest a1 the 1ate sel fathinthe note secured heieby
from 1be dale of such advance and shall be secured W this munipage.
5. Thal he wall keep the jnensses 10 as good cider and condilion as they ate now and will nol commit or per-
mil any wasie theredd, reasomable wear and teur exoepled.
6. That he will keep the mnprinements now existing o1 hereafter erected on the mongaged property insured as
v be repuired from 1ime 10 ime by the Mongapes zgainst Juss v fite and other hazards, casvallies and contia-
gencies an such amounts and fur such peniods a5 may be sequired by the Montgagee and will pay gromptly. when
due, zny guemiums on such insurance pronasion for pevment of which has not been made hereintefore. All insur-
ance shall be caned in companies approved by the Morlgager and the policies and renewals thereo! shall be held
bty the Nongsgee and have attached thereto loss pavable clauses in faror of and in form acceplable to the Mort-
gsgee. In event of loss Montgagor wall give immediale notice by mail 16 the Mortgagee. who may malke proof of
loss if not made promptly by Nwitgagor, and each insutance company ccncerned is hereby authorized and dizected
to mike payment for such loss ditectly to the Morlgagee instead of 1o the Morigagor snd Mortgagee jointly, and the
insurance proceeds. o1 wny pant thereof, may be applied by the Mosigagee at its oplion either to the eduction of
the indebledness hereby sevured o1 10 the 1es101a1100 o1 repair of the jroperty damaged.

In event of fareclosule of
this mortgage o1 other tramsfer of Gitle to the Montpaged jroptrty 17 extinguishment of the indebledness secured

herely. all right. title and inmterest of the Norigagor 1n and to zay 1nsurance policies then in force shail pass to
the puichase: o1 grantee.

7. That he heieln assigns all the rents, 1ssues, and jrofits of the mortgaged premises from and after any de.
fault hereunder. and should legal groceedings be instituted pursuant to this instrument, then the Mortgagee shall
Lave the 3ght 1o hive 2 receiver apponted of the rents, issues, and profits, who, sfter deducting allcharpes and
expenses altending such pioccedings and the execution of his trust as recesver. shall apply the resadue of the
rents, issuves: and profits, *oward the pavmrent of the debt secured hereby.

8. That if the prernises, or any pant thereof, be condemned under any power of eminent domain, or acquited for
2 pudlic use, the dumages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this morigage, and the note socured hereby remaining unpaid, are hercby assigned by the Mortgagos

to the Montgagee and shail be paid forthwith to the Morigagee to be applied by 1t on account of the indebtedness se-
cuted hereby, shether due or not.
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