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TO HAVE AXD TO HOLD, 2l und singuinr the «sid premises unto the Mortrayee, i1 susosaon ond

ey, LR
assigns forover,

the Mortgsgor covenants that he s lanwidly coired of the promises herein hove deenihed in foo <imple

Y

abwolute, that he has goad right and lawful suihority o sl comer, or cncumber the <ome, znd that the prosl o
wre free znd clear of all Hens and encumbrances whatsoover, The Moerieaoor further coven ns to warronl ond fors
ever defend ail and singular the premies vnto the Monessee farcver. !’ro;.l and cpe et the Nhnipepor ond sl

rorsons whomsoover Lawfully cliiming the <ame o 2oy pornt thereof,

Ths Mortgagor covenents und agrees us foliows:

- That he will prompiiy pay the principal of and inwere:t on the im'-‘-‘ Y 'n.—-' cuidencid by the <zid el w
the l'mcﬁ nd in the manner thorein prosvided. The . rtgagee may colleet a vl ¢hirgd” nut o ovweeed an amout
equal to five por centum (547 ) of anv installment which is not poid witkin Gftcon (15) days from the due dae
thereof 10 cover the eatra expenss invoived in handiing deinguent paymants.

2. That this mornigage shall sccure the Morigagee for cuch further sums ac may be advanced hereafter, at the
option of the Morigzgee, for the payment of taxes, insurance premiums, public assessments, repairs or othker pur-
poses pursuant to the covenants herein, 2nd alo any further icans advances, rexdvances or credits that may be
mzde hereafter 1o the Morntgagor by the Morigzgee: znd that 2l sums <0 zdvanced shall bear interest at the same
rate as the Mortgzge debt and shall be pavabic on demand of the Mortgagee. unless otherwise provided in writing,

3. That he will keep the improvements noww exisding or hereafter erected on the morigaged property incured
as may be required from time o time by the Mortpagoe 2gaind loss by fire and other hazards, in <uch amounts as
may be required by the Mortgagee, and in companics .1cc:p..«¥“c to i1, and that he does herchy assign 1o the Mont-
gagee all suck policies, and that 2l such policies and rencwalk thereof shall be held by the Morigages and huve
attached thereto loss payable clzuses in favor of, and in form zccepiable to, the Morigagee.

4. That he will keep all improveinenis now ¢xisting or hereafter erected upon the mortgaged propenty in
good repair, xnd should he fzil 10 do so, the Morigagee may. 21 its option, enter upon szid premises, make whatever
repairs are necessary, and charge the expenses for such repzirs 1o the mongage debl.

5. That the Mortgages may require the mzker, co-meker or endorser of any indebledness secured hereby to
carry life incuranse upon himself in a sum suflicient to pay a'l «ums socured by this mortgsge, designating the
Mongagee as benehiciary thereof. znd. upon fxiiure of the Maorazpor to pzy the premiums therefor, the Moarigapes
may, &l 315 oplion, pay s2id premioms. and all cums so zdvancad by the Morpegee sha2li beoome a part of the mon-
page debi

6. That, together with, and in addition to, the monthly pziments of princip: and interest pavabie under the
terms of the note wecured hereby, he wali pzy 1o the Mongzgee. on the firdd dey of coch month, unit] the mdedvead-
ness sedured beredy is paid in fulll 2 sum ogquz) 10 ons-tweifth of the ananz] taxes, public zuessments and Insuranee
premiums. s ostimztad by the Montgzpee. znd. on the fxilure of the Marigoeor 20 pay &l 12ves insurance premiums
and public assessments, the Mortgzgee may, 21 §ts oplion, pay w2id itemrs znd charge 21l advances thercfor to the
marigzpe deba, mc}udmg. 2lco, zny Sizte¢ znd Federal tax Yins,

7. That be hereby asipns all the renty fswzs wnd profiis of the monigagad premises from and afier any
defzult hereander, and &hou!d lepdd procecdings be inddituied pur-unnt to this instrument, then the Morigapee shall
have the nght o have a recciver zppointed of the rents ke =nd profite, who, =fter deducting all charpss =nd
cxpenses attending such proceedings znd the oxecution of his trudt as receiver, shall 2pply the residure of the rents,
tsswes, and profus toward the payment of the debt securad herehy.

8. Thaut, 31 the optron of the Montgapee, this mortgage +hull beeome doe and paveble forthwith if the Mont-
gapor shiull convey awav said morigagad premises, or if the Title shall broome vesed in any other person in any
manner whetsorver other than by dezth of the Mortgzagor, or if wny junier licn <hall be granied by the mortgegor
or permilted by him withoul the express written consent of the within morigagee.

9. 1t is agread that the Mortgzpor shall hold and enjoy the premises zbove convevad untd there is a defzult
under this morigage or in the nole socured hereby. 1t is the true mezning of this indtrument that if the Morigager
shall fully perform al the terms, conditions, and covenznts of this mortgage, and of the note secured hereby, that
then this mortgage shall be utterly null and void; otherwise 1o remzin in full force and virtue, If there is 3 defzult
in any of the terms, conditions or covenznts of this mortgage, or of the noic secured hereby, thea, @t the option
of the Mortgagee, all sums then owing dy the Morigagor to the Mortgapee <hzll bacome immediaicly due and pay-
able, and this mortgage may bz foreclosed. Shou'd any leral proceedings be indituted for the foreclosure of this
moeigzge, of should the Morigagee bocome a nzrty to any suil involving this Mortgage or the titke to the premiscs
described herein, or should the debt secured hercby or any part thereof be placed in the hands of xn attomey at Jaw
for colleciion by suit or otherwise, all costs and expenses incurred by the Mortgagee. and a reasonable attorney’s
fee, shall thercupon bocome due and payable immediztely or on demand. st the option of the Mortgagee, as a part
of the drdt secured thereby. and muy be recovered and collected hereunder.

10. The covenants hercin contained shall bind. and the benefits and advantages shall inure to, the respective
heirs, execulors, administrators, successors, and asciens of the parties hereto. Whenever uced. the singular number
shall include the plural, the plural the <ingular. and the ucwe of zny gender <hall be applicable to 21t genders.

WITNESS my hand and scal this 14th day of ” Hay - L1976
Signed. sealed and deiivered Wi ]ha{;ﬁpﬂ ”‘éonf/ /')L el . {SEAL)
jn the presence of: 7 “;{‘Zf Vﬂf ) % )}/( . (SEAL)
/ AN e ’ S (SEAL)
(SEEAL)
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