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TO HAVE AND TO HOBL 5l and sizgalar the sand pronnae vito the Mortoasce

S sitcesaors atad aiogns
forever.

The Mortgagor covenants that he is lawfully scized of the prenises hurcinabove dearibed in fee simple
absolute, that he has good right and lawful authority to scll. convey, or encumber the suue, and that the prom.
ises are free and cear of all lens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgages furever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or auy part thereof.

The Mortgagor covenants and agrees as follows:

1. That ke will promptly pay the principal of srd interest on the fnlibtadnes avideiced by the aid note,

at the times and in the manner therein provided, or as madified or extended Ly santieal sgrevment in wiiting,

2. That this mortgage shall secure the Mortgagee for such funther sunss as may be advanod hereafter, at the
option of the Monteagee, for the pavinent of taves, isswance prenaums, public assessments, Tepairs or other
purposes pursuant to the covenants herein, and also any further Yoans. advances, readvancs or credits that may
be made hercafter to the Mortgagor by the Mortgagee, and for any other or further obligation of indebtedness
duc to the Mortgagee by the Mortgagor at any time hereafter: aod that all suins so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Morteagee, unless othenwise pro-
vided in writing; and the lien of this montgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encambrance.

3. Without affecting the liahility of any person obligated for the payment of any indebtedness secured
herchy, and without affecting the rights of the Mortgagee with respect to any security ot expressly released
in writing, the Mortgagce may at any time, without natice or consent, make any agreement eatending the time
or Mberwise altering the terms of pavment of the indebtedness sexured hereby.

4. That Be will Lorp the Smproncrnents o exdating o Yereafter aaed an the mentgaced projwerty insired
a5 miny be reguited from Hne o time Ty the Menteazee againd Ind by fae and other hazards, cavinilins and
comtinzo nEes i auch amaarnts and for wn i erinde s iy e reqnirad by the Mongaee md will pay prompthe
when due. any preminme on ancd i nce previin for juament of s hich has not becan mude hereinbefore, All
sar o hall B acarried o compates appraned by the Morivages aad the policios wad renewade thereod <hail
e b i s Mgtz and hoae Ao thezeto T panable clanees i Laovor of aned in for acveptalde to
the Moo cee, Tnoovent of Taos Mastossor w0l g seonediate notice b caadl to the Mortaeooe wha may male
proved of Yongaf ot sade proanpthy B Meetoamar and cach dnarance vonpeny cornvrned is hereby authorized
atd directesd 1o ke Dozl fur vuh L, 1’.17«‘.‘13} 10 e Wogtvazee ntead of tothe Manioagor and \Muorteagee
Jointle, and the maurance proceado or any part therend may hespptiad T the Motz soe st it option «ither to the
reduitiog of the inddveedness bonoy wournd on 1 the secbonation wr zepudr of e paroperty damaged. lu ceent
of foriadmuze of Qs tpetza e ool fresnder of 1tle ta the Mortoased property dne eatinznidinent of the
indebtodmas aovurad Szt 3 nahel ttle cnd et ses? ol the Mortaesor inoand to g Saranoe policies then
in foree shall pass 1o the purchacwer o grantoe.

3. That e will keep 21 sprovements now existing or hereaftar caexted upon the marigaged property in
good repair, and. i the case of 2 coestructicn boxn, that be will cratinoe coestruction ustil completion without
intervuption, ard shoudd be a1 to do so. the Mortgagee may, at its oplicn. enter upon said premises, make what-
ver repaiss are Hexessary. indoding the comphdion of any comtrucdtion wak undirway, and charge the expenses
for such repairs oo the completion of suth construction to the mortgage debdt.

6. That the Mortganoe may tequire e maker, coadder o eudinsir of 2wy indebtedness socured hereby to
carry life ftsuranve upeon himeelf in a sum soflicient to pay all cums swwuted by this morteage, designating the
Mortgages as benebdany thaod, and, upan feilure of the Mortgagar to pay the premiums therefor, the Mort-

gagoe may. at sts optiou. pay swd premiums, and wll suns so advanced by the Mortgagee shall become 2 part
of murteage A,

7. That, togther with, and in 2ddition to, the monthly payteadts of principal and intezest payable undes the
tezius of the note secured hezeby, be will pay to the Marigseee, on the fint day of each inonth, until the indebted-
ntss secured hereby is paid i full, 3 sum oquad 1o one-twdith of the annual taes, public assessments and insur-
ance premiums, as estimated by the Motgagee, and, oo the {ailue of the Mcotgagor to pay al] taxes, insurance

preminms 2nd public assessments, the Mortgagee may a1 its option, pay said items and charge all advances there-
for 10 the mortcame dett, Thew montble evorony i sts st et beear antorest to the morteacor (s,
! H

S. That be huzeby assigns all the rents, issues, and profits of the moritgaged premises from and after any de-
fault hercunder, and should legal proccedings be instituted pursuant to this instrument, then the Mortgagoe shall
have the right to have a reccivar appointed of the remts. issues, and profits, who, after deducting all charges and
expeses attending such pracecdings and the exccution of his trust as receiver, shall 2pply the residue of the rents,
icsues, and profits, towsrd the pavment of the debt secured herely.

9 That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoevcr other than by death of the Mortgagu, or, in the case of a construction loan, if the Mortgagor
hall permit wark an the praject to become and remain interrupted for a period of fifteen (13) days without the
written conseret of the Mortgsgee.

10. It is agreed that the Mortgagor shall hold and enjoy the praanises above conveyed until there is a default
under this martgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured heichy,
that then this mortgage shall be utterly null and void; otherwise to remain in full foree and virtue. if there is a
default in any of the tenns, conditions or covenants of this mortgage, or of the note secured hicrehy, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall beeome immediately due
and payable and this mortszage may be fereclosed. Should any Jegal proccedings be inwtituted for the foreclosure
of this mostgare. or sheuld the Mortgagee bocome a party to any suit involving this Mortgaze or the title to the
premices deccribesd hercin, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney atl law for collection by suit or otherwise. all costs and expenses incuned by the Maontraree, and a reason-
able attorney’s foe. shall therenpon become due and payable immediately or on demand. at the option of the
\Mortgapee. as a part of the debt secured thereby, and may be recovered and eollected herennder.
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