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TO HAVE AND TO HOLD ail and s ncu'ar the said prem.tes urto the RMornazairo, 1 cufooserss and
assgns forever.

The Mortgagsr corvenants that he s fawifuliy seczed of the premises herenabove dosrsited in fee oom
ple absolute, that he has goxd right and lavful authanty 1o sell comiey. or encumber the same and that
the premises are free and clear of all L.ens and entumbrances whatstever Tre Mooz further cov
enants 10 wartant and forever defend 2t and s.rzular the premites unto the NMortgzaee forever, from and
against the Mortgazor and all persens whomsoever fawdully claiming the <ame o any part trercgt,

The Mortgazor covenants and agrees 3s follows

1 That he wal prempt!, pay the pnnc.pat of and interest on the ndebtedress evidenced by the sa:d
note. and any renevaals therest at the 1:mes and in the manner therein provded.

2 That this mortgage shall secure the Mortgagee for such furthber sums as may be advanced here-
after. at the option of the Mortgagee. for the payment of taxes, insurance prémiums, public assessments.
repaits of other purposes covenanted heren to be paid or performed by the Morigagor: and that all sums
so advanced shall bear :nterest at the same rate as the Mortgage debt and shall be payable on demand of
thve MNortgagee, unless ctherwise provided in wrniting,

3  Thrat he will keep the 'mprovements now existing or hercafter eredted on the maottgaged proper-
ty insured as may be required from t:me to time by the Nortgagee against 'oss by fire and other hazards.
r3sualtes and contingencies In suth amounts and for such peniods as may be required by the Morigagee
and will pay promptly. when due. any prem-ums on such insurance provision for payment of which has not
becn made herenbafore  All msurance shail be carried \n compan:es approved by the Mortgagee and the
policies and renewals therec! shall be held by the Mortgagee and have attached thereto loss payable claus-
€s 1n favor of and in form acceptable to the Morgtagee  In event of 1oss Morngagor will give \/mmediate
notice by mail to the hicrtgazee, who may make preot of loss o not made promptly by Nieortgagor, and
each insurante company concerned is rereb, autharized and directed to make payment for such directlv
to the Mortgagee instead of to the Mortgazor and Mortgagee jontly, and the insurance proceeds. or any
part thereof. may be apphed by the Mortzagee at its option either to the reducticn of the :ndebtedness
hereby secured or to the restorat:.tn or repair of the property damaged.  In event of foreclosure of this
mortgage or otber transfer of 1tle 10 the mortgaged property wn extinguishment of the indebtedness se-
cured hereby. all night. title and nterest of the Mortgagor :n and to any insurance policies then in force
shall pass to the purchaser or grantee

4  That he wil keep all :mprovements now existing o1 hereafter erected upon the martgaged pro-
perty 10 good repar. and. in the case of a construct:on loan, that he will continue construction untii com-
pletion without interrupl:on. and should be fail to do so. 1he Mortezgee may. 3t its option, enter upon
said premises. make whatever repairs are necessary, intluging the completion of any construction work
underway. an3 charge the expenses for suth repairs or the completion of suth construction to the mort-
gage debr

S That the Mortgagee may requite the maker. co-maker or endorser of any indebtedness secured
hereby 10 carry hfe nsurance upon himself in a sum suffic:ent to pay all sums secured by this mortgage,
desrgnating the hMortgagee as beneticary thereof. and. upon farlure of the Mortgagor 10 pay the premiums
therefor, the Mortgagee may. a1 118 Ophon. pay said premiums. and 3!l sums o advanced by the Morigagee
shall become a part of mortgage debr

6 That tezether with. and in 332 ton to the monthly pa2yments of princpal and interest payable
under the terms of the note secured Fereby. be wail pay 10 the Morigagee. i requested by the Mortgagee,
on the first day ¢f each month untd the «ndebtedness secured hereby s oxid in 5 2 sum eoual to one-
twelith of the annual 1axes, pubhic assessments and niurance premiums on the morigaged premises. as
estimated by the Miortgagee. or .+ not 5o requested. hie will pay all said tares, premiums and assessments
annuaily before same become del:nguent and exhdit pad rece:pts thereior to the MNortgagor. and, on
tte fa:lure of the Mortgagor 1o pay all tares  nsurance prem.ums and public assessments. the Mcortgagee
may. a1 «s oplion. pay sa:id tems and charge all advances therefor to the mortgage debt

7. That he hereby assgns all the rents. ssues and profits of the montgaged premises from and af-
ter any defaull hereunder, and shou'ld legel proceedings be nstituted pursuant to this Lnstrument. then
1he Mortgagee shall have the :ght 1o have 5 “ecerver appointed of the rents. ssues and profits, who shall
have the night to take possession of cad premuses and who. after deducting all charges and expenses at-
tending suth proceedings and the exetution of tus trust as recenver, shall apply the residue of the rents.
issues and profits 1oward the payment of the debt secured herely

8 That at the option of the Mortzagee. thi mortgage shall become duwe and payable forthwith of
the Mortgapor shall convey away rard mortgaged premases, or 1f the title shall become vested in any oth-
€1 DeISoN in any mannes ahatsoever other than by death of the Mortgagor, o5, in the case of a construc-
tion loan. «f the Mortgagor shall perma work on the project to become and remain interrupted for a
period of twenty-coe *21: davs aothout the wnitten consent ol the Mortgagee

9. s 15 agreed that the Nortgagor shall hoid and enjoy the premises above conveyed untd there
s a default under this mortgage o7 in the note secured hereby. 1t 15 the true meaning <! this :nstru-
ment that «f the WMcrtgazur shall fully perform all 1the terms, conditions. and covenants of this mortgage.
and of the note secured hereby  that then this mortgage shall be utterly nu'l and vord: etherwise 10 re-
mamn i full ferce and virtue M there +s a default 'n any cf the terms condilicns o1 Covenants of this
mortgage. or of the rote secured hereby. then. at the option ct the YMorgagee. 2ll sums then cang by
the Mortgagor to the Mcortgagee shail become immediately due ano payable and this mortgage may be
foreclosed Should any legal proteedings be nstituted for the foreclosure of this morigage. or should
the Mortgapee become a party to any suit involving this Nortgage or the title to the premises described
herein_ o1 should the debt secured hereby or any part thereof be placed in the hands of an attorney at
law for collection by suit or ctherwise 2ll costs and esperces ncutred by the Mortgagee, and a reason-
able attomey’s fee. shall thereupon become due and payable immediately or on demand. at the option of
the Mortgagee. as a part of the debt secured thereby. and may be recovered and collected hereunder.

10 The covenants herein contained shall bind. and the benefits and advantages shall inure to. the
respective heirs. executors. administralors. SUCCesSOrs. and assigns of tre parties hereto Whenever used.
the singular number shall include the plural. the plural the singular, and the use of any gender shall be
apphicable to all genders

WITNESS my hang and seal ths 10 day of yopp peocpssing  M2Y
Signed. sealed. and delivered in the presence of: —'/L'-' . ) CQ; ) ‘
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