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1O HAVE AND TO HOLD all and singular the said premises unto the Morteagee, ot _~1atu-\s;';):s and 38 51

ass
forever.

The Mortgagor covenants that he is lawfully scized of the premises Lereinabove described in fee simple
absolute, that he has good right and lawful authority te sell, convey, or encumber the same, and that the prem-
ises are free and cdear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any pant thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebteduess evideneed by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall sicure the Mortgagee for such further sums as may be ad anoed hereafter, at the
option of the Mortgagee, for the payment of taves, inswance premiums, public asscssments, repaiss of other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter 1o the Mortgagor by the Mortgagee, and for any other or Further obligation o indebtedness
duc to the Mortgagee by the Mortgagor at any time hercafter; and that all sums so advanced shall bear interest
at the samne rate as the Mortgage debt and shall be payable on demand of the Mortgagee. unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Withcut affecting the liability of any person obligated for the payment of any indebtedness secured
hereby. and without affecting the rights of the Mortgagee with respect to any secunity not expressly released
in writing. the Mortgagee may at any time, without notice or consent, mzle any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will beep the impravemuats now oeding or hereafter vredod o the onitgaead property inaned
as mav be reguired fromn time o time by the Marlgasee agiinst Lok T $ize and vtler hazards caonalties and
eomtinmencics in such amounts and for cuch periods as may be reguired by the Mortgagde and will pay prompily.
whiar due. auy preminme on suds insnrance provisda for paament of which has not e made hareinbefore. AR
inanrance shall be carvied in compardes approvad Iy the Mortzager and the palicies and reneawals thereof dhall
be held b the Mortzazee and have attached theeto lese pavable Jdans in Lonor of and in form aaceplable to
the Mortoiooe, In cvent of Yo Moo agor will ghve inmmediate notioe by aa il to the Morearee. who mav make
proof of Jasc if not made prompthy by Maortzazon and e Y fnwrance cornpany coanccrned i hareby antharized
and dirceded to mnake pament for sod los diredly to the Mugtgazee sustead of 10 the Mortgazor and Mordusece
jninthy. and the inmtance proveeds or any pant theaeet anay be applied In the Mortzagee at its option ¢ithr to the
reduciton of the indibtednig herodn socurcd v 1o the retoration o repair of the properdy damnaged. Ja cvemt
of foreclmre of thic mnrtgaze o ot trander of tthe ta the Montaazed propeaty in edingaisdinent of the
indctedns wxared herelay, all pght it aced intezest of the Mortgagor in and to any inarams policies then
in foroe shall pass to the purchawr w grantee

5. That be will keep all improvements now existing or herexfter erected upon the morigaged property in
rood repair, and, in the case of a constroction loan, that be will continue constroction until completion without
intevuption, and should be fail to do so, the Mortgagee may. 2t its oplicn. enter upon said premises, make what.
ever repairs are necessary, inctoding the completion of any construction word underway, aod chzrge the expenses
for such repairs or the completion of such construction to the motgage debt.

6. That the Montgagoe may roquire the maker, co-muker or endurser of any indebledness secured hereby to
carry life insurance upon himsel{ in a sum suflicdent to pay all sums sccured by this mortgage, designating the
Mortgagee as buneficiary thereof, und, upon failure of the Mortgagor ta pay the premiums therefor, the Mort-
gagee may, st its option. pay said premiums, and all sums <o advanced by the Mortgagee shall become a part
of matgage Ocbt.

7. That, togedber with, and in addition to, the monthly paymetts of principal and iuterest payzble under the
terms of the note secured hereby, he will pay to the Martzagee, on the first day of each month, unti] the indebted.
ness secured hereby is paid in full, a som oqual to one-twelith of the annual taxes, public assessments and insur-
ance premiums, as estimstad by the Mortgagee, and, oo the {ailure of the Mmigagor to pay all taxes, insurance
premaiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances these-
for to the mortzage debl Theswe monthle ccrme pavmonta sl bear interest to e moangadorisy.

8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reuts, issues, and profits, who, after dedudting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the reuts,
issues, and profits, toward the pavment of the debt secured hezeby.

9. That. at the option of the Montgagcee, this mostgage shall become duc and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any otha person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a con:truction oun, if the Mortgagor
<hall pennit woik o the project to become and remain interrupled for a period of fifteen (15) days without the
written cousent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hercby. It is the true meaning of this instrument that if the Mort-
gagor shall fully peiform all the terms, conditions, and covenants of this mortgage, and of the note secured bereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note sccused hereby, then, at the
option of the Mostgagee, all suins then owing by the Mortgagor to the Mortgagee shall becoine immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be indtituted for the foreclosure
of this mastgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or <hould the debt secured hereby or any part thereof be placed in the hands of an
altomey at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgargee, and a rcason-
able attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the
Mortgagee, as a pait of the debt secured thereby, and may be recovered and collected hereunder.
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