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1 ender’s written agreement of applicable Faw. Borrower shall pay the amount of sll morfeage incurance premimis n the
manner provided under paragraph 2 hereof.

Any amounts dishursed by 1ender parsuant to this parsgraph 7. with nterest thereon. <hall beconw addiional
indebredness of Borroaer secured by this Morntgage  Unless Borroner 2nd bender zgree to other termis of payment. such
amounts shall he pavable upon natice from 1 znder 10 Barroacr reguesting payment thereof. and <hatl hear ntetest (rom the
date of dishursement at the rate pavable {rom time to time on ocutstanding principal under the Note unless pavment of
interest at such rate would be contrary to applicable law. in which cvent such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Tender 10 incur 2ny expense of take
any action hereunder.

8. Inspection. | ender may make of cause 1o de made reasonable entries upon and ingpections of the Property. provided
that Lender shall give Borrower natice prior 1o 2ny such inspechon specifving reasonable cause therefor related to 1 ender’s
interest in the Property.

9. Condemmation. The proveeds of any award or chaim for damarges. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof. of for conveyance in Licu of condemnation. aze hereby ascigned
and shall be paid to Lender.

In the event of a total taling of the Property. the proceeds shall be applied to the «ums secured by this Mortgage.
with the evwcess. if any. paxd to Borrower. In the event of a partial taking of the Propeny. unless Borrower and Tender
othernise agree in writing, there shalt be applied 1o the <ums secuned by this Morgage <uch proportion of the proceeds
as is equal (o that proponian which the amount of the sums <wecuted by this Mengage immediately prior 10 the date of
1xking bears (o the fair market value of the Property immediately prior 1o the date of taking. with the halance of the proceeds
paid o Barrower.

If the Property is ahandoned by Borrower. or if. after notice hy [ ender 1o Borrower that the condemnor offers to make
an award or settle a claim for damapes, Borrower fails to respond 1o Tender within 30 days after the date such noIe 15
maited. Lender is autharizad 10 collect and apply the proceeds. at Lender’s option, cither to restoration or repair of the
Propenty of 10 the sums secured by this Morgage.

Unless | ender and Borrower otheraise agree in ariting. any such application of proceeds to principal shall net cntend
or postpone the due dste of the monthly imtaliments referred to in parzpraphs 1 and 2 hereof of change the amount of
<uch mmtallments.

10. Borrower Not Redessed. Frlension of the time for pavment or modification of amortiration of the sums secured
by this Mortgape graniad by Lender to any successor in interest of Borrower shafl not operate 10 rclease, In ANY MANNCT,
the liabiity of the original Bormrower and Borrower's suocessors in interest. 1ender shall nat be required o commence
proceedings 2gainst such successor oF refuse 10 extend time for pavment of otherwise maodify amortiration of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's sococswors in interest.

11. Fotbearance by Lender Not 2 Walver. Any forbezrance by 1 ender in exercising 2ny right or remedy hereunder. o1
otherwine aordod by applicable Drw, shall not be a waner of o7 preciode the evercise of any such right o remedy.
The procutement of insurance of the pavment of 1aves of cther bens of charpes by Tender shall not be a warver of Lender’s
right 10 accelerate the maturity of the indebiednzss <ccured by this Mortgage.

12. Remedies Cumulative. All remedics provided in this Mortgage are distinct and cumulative 10 any other right or
remedy under this Mortgape or afforded by aw ov equity. and may be exerswsed cancurrently. independently of sucnessively.

1. Soccessors and Assipns Bownd: Joint and Soveral Lishillits: Capfione. The omvenanis and agreements herein
contzined shall hind. 2nd the rights hercunder shall inure 10, the sespective successars and assiges of Lender and Borrower.
subject 10 the pronisons of paragreph 17 bereef. All covenants and agrectheals of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mongzpe are for convenience oaly and are o 10 he wed t0
interprel oF Sefine the pronisoms hereod.

14. Notice. Excepa for amy nodice required under applicable faw 10 be given in ancther manner, (3} any nxe to
Borromer prnided for an this Meatgaze shall be zoven by manting <uch notice by centificd mal addrecsed w0 Booromer at
the Progenty Address o a1 such other 288rcss a5 Borrorer may dewgnaie by natice 1o lenda s peonided hercin, and
b)Y any notice 10 Lender shall be given by contifind muil. retum rooci requested. so Lender's address stated hercin o5 0
such other address as Lender may osipnate by natice 1o Borroner as prnided herein. Any notice provided for this
Morigape thall be deemed 10 have been given 10 Borrowes o Lender when given in the manner desipnated berein.

15, Unform Mortpaee; Governing 1 aw: Soverahllity. This form of monegape combanes amiform covenants for national
use and non-unifonm covenants with limited varatioms iy jorsdction (o constiiute 3 uniform socurity inslrument COVETinE
real property. This Mostgage shall be governad by the taw of the jurisdiction in which the Propenty is keated. In the
cvent that any provision o clause of this Mongage o1 the Nate conflicts with applicable Taw. such confiict shall noa affect
ather provisions of this Morigage or the Nate shich can be piven offect without the conflicting pronision. and to this
end the pronisions of the Martgape and the Nede are declated 10 he weverable.

16. Bomrower's Copy. Borroner <hall he furnnbed 2 conformed copy of the Naoie and of this Mortgare 21 1ht time
of execumion o afier rocordstion hereod.

17. TramSes of the Properta: Assumption. 1{ all o1 any part of the Propeny or an interest therein is sold or tranderred
by Borrewer wathout Lender's prior writien consent, excloding 1a1 the czeation of a lien o7 encumbranoe suberdinate to
this Mongage. (b)) 1he creation of a purchase money wcurity interest for houschold appliances. c? 2 tramfer by devise,
desoent of by operation of Taw upon the death of a jount 1enant o7 (d1 the grant of any leaschold interest of three vears o Jess
not comtaining an option to purchase. Lender may. a1 Lender™s opuon. declare a1l the sums secured by this Mongape 1o be
immediateh due xnd payvable. §ender shall hune wxived such option to ancclerate if. prics to the <ak o transfer. Lender
and the person to wham the Property is 10 bhe wold or tamicried reach agreement in waiting that the caedit of such person
1 satisfactory 10 Lender and that the interest pavabke on the sums weured by this Mortgape shall he 21 such rate as Lender
shall request. If 1.ender has waived the aption to sccekerate pronided in this parapraph 17, and if Borrower’s su00essor in
interest has crecuied @ writien assumption agreement acce pied in writing by Lender. Eender shall release Borrower from all
obligatsons under this Mortgape and the Naote.

If 1ender evcrcises vuch opton 10 acoelerate. 1 eader Jdall mail Bosroner natice of accekiation in accordance with
parzpraph 14 hereof. Such notree shall provide a period of not 3ess than 30 duys froen the date the nidice is mailad within
which Borroner may pay the sums declared due. 1 Borvouer farh 10 pay such sums praor to the cupiration of such period.
1.coder may. without further notice of demand on Borrewer. invele zny remedies permitted by pasagraph 18 hereof.

Non-UNitoxr Cove NanTs. Borrower and Lender further covenant and agtee as follows:

18. Accederation: Remedics. Ficept a provided in paragraph 17 beicof. uvpon Borrower's treach of any covenant
or agreement of Borrowes in this Mortzape. indluding the corenants o pay whea due any sums secured by this Morgage,
Lendor prior 10 acccleration shall mail notice to Borrower = provided in paragraph 14 hereof specifying: (1) the breach:
(21 the action required 10 cure such breach: (1) a date, nof bess than M days from the date the notice s mailed 1o Borrowner,
by which such breach must be cured; and t4) that failure to cure such breach on or before the date specified in the notice
m3)y result in acceleration of the sums secured by this Mortgage. foreclosure by judicial proceeding and <ale of the Property.
The potice shall furthes inform Borrower of the right to reindate after acceleration and the right to aswert in the foredosure
proceeding the non-cristence of a delavlt or any other defense of Borrower 1o accelecation and foreclosure. B the bicach
is pot cured on of before the date wpecified in the notice, Lender a1 Lender's option may declare all of the sums secured by
this Morpgage fo be immediatedy due and payable without further demand and may forechase this Mortpage by judicial
proceeding. | ender <hall be entitied to collect in <uch proceeding all expenses of forcchmure, including. but not limited to.
reasonable atiorney’s fecs. and costs of documentary evidence. abutracts and title reports. all of which shall be additional sums
secured by this Muorigage.

19. Rorrower's Right to Reinstate. Notwithstanding 1ender’s acceleration of the sums secuted by this Mortgage.
Borrower shall have the right to have any proceedings begun by Leader to cnforce this Mostgage discontinued at any time
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