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7. Mortgagor agrees that he will pay as they become due the principal and interest on
all notes, obligations, contracts or agreements, secured by any mortgage, lien, or security
interest having priority over this mortgage as to the property described herein. If the
mortgagor fails to make any of the payments as provided in this section, mortgagee may
pay the same and add any amounts so paid to the principal debt, and all sums so paid shall

bear interest at the same rate as the principal debt secured hereby and shall be secured
by this mortgage.

It is agreed that the Mostgagor shall hold and ¢njoy the promises above comveved until there is 2 default under
this mortgage or in the noteis) secuted hereby. I the Morntgagor shall fully perfarin all the terms, conditions, and cove-
nants of the mortgage, and of the note(s) secured hereby, then this montgage shall be null and voad: othtrwise 10 remain in
full force and vintue. If there is a default in any of the terms, canditions, of conenants of this mortgage. o1 of the note(s) se-
cuged hereby, then at the option of the Mortgagee atl sums then awing by the Mosigagor to the Mortgagee shall become
immediately duc and pavable and this mortgage shall be toredased. Should the Mortgagee become a party ta any suit
involving this mottgage or the title o the premises descatbod hadn {excluding legal pracending instituted {or fore-
dosuse or for the collextion of the debt secured haeby) all (onts andd expenses 1casonably incuired by the Maortgagee,
and a seasonable attorney’s foe shali be sccuzed hereby and shall become due and pavable thisty (30; davs after demand.
Should any Jegal proceadings be instituted for the forecdosure of this mortgage. o should the debt secured hereby ar any
part thereof be placed in the hands of 20 attornty at law for collecticn by suit o1 atherwise, all costs and exprnses indlud.-

ing reasomable attorney’s fées shall be secured haebn, shall bevame due 2 panable inmodiately or on demand. and
may be reconerad and collted Bearcunder.

The convenants herein containad shall bind. and the benedits and advantages shall inure 1o, the respective hears,
exccutors, administtators, successors, and assigms of the partics haao. Whenever used. the singular number shall in-
dude the plural and the singular, the use of any gender shall be applicable 1o all gendas and the werm “Mortgagee™

shall indude any pavee of the indebtedness haeby secured or anv ransferee thaeo! whether by optration of law or
otherwise.

Witness ___theic hand(s) and sealfs) this. . 4th_day of e May — . 1976

Signad, scaled and delivered in the
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