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10O HAVE AND TO HOLD aii and singular the said promises vnto the Monteage, .-!:s{:uﬁg-!s a!'ic“;‘gét'él
forever.

The Mortgagor covenants that he is lawfully seized of the premises harcinsbove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or éncumber the same, and that the prem.
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to wartant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interest on the indebtedness evidencad by the said note,
at the times and in the manner therein provided, or as nuadified or eatended by mutual agreement in writing.

2. That this tmortgaye shall secure the Mortgagee for such further sums as may be ads anced hereafter, at the
option of the Mortgagee, for the payment of taves, insurince premiums, public asesments, repairs or other
purposes pursuant to the covenants herein, and also any further Joans, advanas, readvanaes or aredits that may
be made hercafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be pavable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage wuring such advances and readvances shall be superior to the
rights of the holder of any intervening lienm or encumbrance.

3. Without affecting the liability of any person obligated for the pavinent of any indebtedness secured
hercby. and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without nolice or cansent, make any agreement extending the time
or otherwise altering the tams of payment of the indebtedness secured hereby.

£ That he will kap the impraovements now oviding or bore ftor erected on the nertgaged propety insered
as may be roqpiired fronn time to time by the Mmtgagee against doss by fire and other hazards cacnalties and
continzencies in ach camonnts and for such poeriads a8 may be reguitad by the Meartgavoe and will pay pramptly.
when duc. auy premiums on «uch inaanoe providan for payment of which has not Iven made hareinbefore. All
insurance shall be carried iy compuanics appronad by the Motoagee and the policies and rosewals tercofl dhall
be held tn the Matgacoe and hoae attadied thercto 3o panabde clanaes in favor of i in form aceeptable to
the Mnrtzacoe. In cvent of Yo Mortgasor will give immediate notice by nail 1o the Mortgagor, sl may imake
prowd of Yss if not made prianptihc by Morteasar and eadi Snairanoe company ommoenaod i Bachy anthorized
and direrled 1o ke payinent for wud Yass diredtly o the Mortoagee instead of 10 the Mottgagor ond Moertzagee
juintiv, and the insurance proceeds, o7 a1y pant thereot may e appliod In the Martaagoe at its option Githeer to the
reduction of the inddtalnes hoehy waured ar 1o the sedoration ur repain of the properly damaged. In cvent
of foreedinure of this mongaze @ othor Traeder of title to e Montzaged propwaty in etingoidimont of the
indebtodnes swvured bheetan A1 rght, titke and Sstorest of the Mortgagor in and to an insuranoe policies then
in farce shall pass to the purchaser o grantoe.

5. That be will keep all iinprovements pow existing or hereaftar erexted upon the mortgaged property in
good repair, and. in the case of a comstruction loan. that be will ccedinue comtruction until completion without
intesruption, and shonld he f2il to do sa, the Martganee may, at its ofstion. enter upon said premises, make what-
ever repaiss 21¢ neoessary, including the compltion of any cuntruction wosl. underway, and charge the expenses
foe such repairs o the compledion of such comtruction to the martgage debt.

6. That the Mastgagee 1nay 1equire the meker, oo mebor or endorsty of any indebtedness secured hereby to
carty life insurance upon himself in a sum sufficient 1o pay all sums sccured by this mortgage, desigoating the
Mortgagee as bendbuiay theredf, and. upon failure of the Mortgagar to pay the premiums therefor, the Mort-

gagee may, at its oplion, pay said pramiums, and all sums so advanced by the Martgagee shall become a part
of mortgage delda.

7. That, togdber with, and in addition to, the monthly payinesits of principal and interest payable under the
terins of the note secured bereby, he will pay to the Mortgagee, on the finst day of each month, until the indebled-
ness socured bereby is paid in full, 3 sum equal to one-tuwelith of the anuual taxes, public assessments and insur-
ance premiums, as estimated by the Mosrtgagee, and, on the failure of the Mortgagor to pay all taaes, insurance
premiums and public assessoents, the Mortgapee may at its option, pay said itans and charge all advances theze-
for to the motgage deld, These mothle euwmay paments will not bear interest to the montzagor(s).

S. That he hereby assigns all the rents, issues, and profits of the moitgared premises from and after any de-
fault hereunder, and should legal proceedings be instituted pussuant to this instrument, then the Morntgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after doducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the reuts,
issues, and profits, toward tie payment of the debt scoured heredby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Most-
gagor shall convey away said mortgaged premises, or if the title shall become vedted in any other person in any
manner whatsoever other than by death of the Mortgagos, or, in the case of a construction Joan, if the Mortgagor
shall permit work an the project to become and remain interrupted for a period of fiftzen (13) days without the
written consent of the Mortgagee.

10. It is agroed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Most.
gagor shall fully perfonn all the terms, conditions, and covenants of this mortgage, and of the note secured heieby,
that then this mongage shall be utterly null and void; otherwise to remain in full force and virtue. I there is 2
dcfault in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagcee, all sumns then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal preceedings be instituted for the foreclosure
of this mortgage. or should the Mostgagee become a patty to any suit involving this Morigage or the title to the
j-remises described herein, or should the debt secured hereby or any part thereof be placed in the hands of wn
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason.
able altorney’s fee, shall thereupon become due and payable immediately or on demand. at the option of the
Mortgagee, as a pait of the debt secured thereby, and may be recoveraed and collected hereunder.
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