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TO HAVE AND TO HOLD Al and singular the said pronsise unto the Mortlager, its sucuesors and assigns
forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove descnbed in fee simple
absolute, that he has good right and lawful suthority to sell, convey, or encumbar the same, and that the pran.
i<es are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant ard
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interest on the indebtodness evidenoed by the szid note.
at the times and in the manner therein provided, or as madified or extended by mmtual agreement in wriling.

2. That this mortgage shall secure the Mortgagee for such further sums as mayv be advanced hereafter, at the
option of the Mortgagee, for the payment of taves, insurance preminms, public assessments, repairs or other
purposes pussuant to the covenants herein, and also any further loans. advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further oblization o indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter: and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-

vided in writing; and the lien of this morgage socuring such advances and readvances shall be superior to the
rights of the bolder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the paymant of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with raspat to any socunty not erpresdy redeased
in writing, the Mortgagee may at any time, without notice of conseni. make auy areement extending the time
or otherwise altering the terms of payment of the indebledness socured hereby-

4. That he will keep the impronements naw exiding or hereafter crocted on the morigagzed property insured
as may be roguired fiom time to time by the Mortgagee againa doss In fie and other hazards, casualties and
omtingencies in such amounts and for such periods as may be equired hy the Montgagoe andd will pay prosnptly,
when doe, any premivms on s incuraxs pronddan for pavment of shich has not buen made harcnbdfore. Al
Snsurance shall be camried it eanpudes apprnad Ine the Mortzagoe and the palicies and renewalbs thereof shall
be held by the Martzagee and o attadhed thinto Jos pavalide clanws in favor of and in fean axceplable 1o
the Mortgagee. In ot of Joos Mortgazor will give fiomaediate nntioce Ty raail 1o the Mortoaooe. who may make
proof of Yess if not made prompih by Mantgagor and cadh incurance ooy cancerned is heredny antbasized
and directed 1o make pavmea for ch Yas divedtly 1o the Meartgagee indtead of to the Monganar and Morigager
jointh. and the insuranoe procoeds, or aty pant thoreol. nasy e appliod 1o the Murtgageoe at its oplion cithey to the
redudtion of the indddtedisecs berddn snzad or to the restoration sor repair of the propery damaged. In Goent
of forocdasure of this intgage or other ronder of tiide 1o the Mortgaged propaty in tinguidmet of the
indediedmss «ovured hereln, all rght, tithe and interes? of the Mosteagor in and o auy nsuranee policies thin
in force shall pass to the punchaser or grantee.

5. That he wi! Leep all improvements pow eisting oo bereafter erexied upon the moetgaged property in
good repair, and, in the case of a comtruction laan, that he will ceatinue comstrntion until compltion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
cves repairs are necvssary, including the completion of any crantruction work underway, and charge the exprases
for such repairs ar the completicn of such construction to the mutgage debt.

6. Thut the Mortgagee may roquire the maker, comsker ar endurser of any indebtedness secured hereby to
carry life issurance upon hitnsedf in a sum sufficicnt o pay all sums secured by this mortgage, designating the
Martgagee as benefiday thaodd, and. upon faiture of the Mcatgapar to pay the premiums theredor, the Mont-

gagee may, al its option, pay caid premiums, and all sums <o advanced by the Mwigagee shall became a part
of mortgage debit.

7. Tha, togetber with, and in addition to, the monthly pavinenits of principal and interest payable under the
teamns of the nute secured bezeby. he will pay to the Martgagee, on the first day of each month, until the indebled-
ness secured hereby is paid in full, a2 sum equal to onetwdith of the antual taaes, public assessments and insur-
ance premiums, as estimzted by the Mortgagee, and, oo the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessmeats, the Mcrtgagee may at its oplion, pay said items and charge all advances there-

for to the mortzage dWL These monthly carow pavinents will ot brar interest to the murtgagor(s .

S. That he bereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereundes, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagoe shall
have the right to have a receiver appointed of the reuts. issues, and profits, who, aftes dedudting all charges and
expemses atlending such proceedings and the execution of his trust as recciver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mot
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
mauner whatsoever other than by death of the Mogtgagor, . in the case of a constroction Yean, i the Mortgapos
shall permit work on the project to become and remain iuterrupted for a period of fifteen (13) days without the
written consent of the Martgagee.

10. It is agrecd that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hercby. 1t is the true meaning of this instrument that if the Mot
gagor shall fully perform all the terms, conditions, and covenauts of this mortgage, and of the note scoured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full foree and virtue. If there is a
dcfault in auy of the tarms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgages, all sums then owing by the Mortgagor ta the Mortgagee shall become immodiately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attarmey at law for collection by suit or otherwise. all costs and eapenses incurred by the Mortgagee, and a 1eason.
able altorney’s fee, shall therenpon become due and payable immediately or on demand, at the option of the
Maoitgagee. as a pait of the debt secnred therehy, and may be recovered and c-Yected herennder.
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