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TO HAVE AND TO HOLD all and singular the said premiss urto the Motgager, it staressons and assiyns

forever.

The Modtgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
abeolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ices are free and cleay of 2l liens and encumbrances whatsoever. The Mortgzgor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows: "l

1. That he will promptly pay the principal of and interest on the indeblediess evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutnal agreement in writing,
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2. That this mortgage shall secure the Mortgagee for such further sums as may be adv anced hereafter, at the =4

option of the Mortgagee, for the payment of taves, inswance premiums, public assessments, Tepairs of other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be wnade hercafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness O-
due to the Mortgagee by the Moitgagor at any time hereafter: and that all sums so advanced shall bear interest

at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro- O-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indcbtedness sccured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly rclcased
in writing, the Mortgagee may at any time, without natice o consent, make any agreement extending the time
or otherwise altering the tevms of payment of the indehtedness secured hereby.
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1. That he will keep the improvements now exiding or hevealter erected on the mortgaged proporty insired
s may be roquired fromn tiase 1o tine 1y the Mentsagee against oss by fire and other hazards, casualtics and
contingences in < amonitc and for aach pariods as may be reqquired by the Montgagoe and wiil pay promptly,
when due, wany prominms on ach fnerance provision for puamend of which hus not been made hereinbefore. All
i ansce deall T carriend in conpnies appronad by the Mortgagee and the paticies and renewals thereof dhall
- held 1 the Mortgagoe and hne attachad thoeto Lrce puavabde clanses in favor of and in form acceept able to
the Mongagee. In cvent of Yoss Morteagor will 2ine innadiate notice Yo nral to the Mortgacee, who may make
procf of Yoss if 1ot made prompth by Mortzagor, and ca h iteursnoe conpuany cenoeried s horebn anthorized
and directed to inake payment for such Jond diseddy to the Mortesgee instead of 1o the Mortzagor and Morlzagee
jrm v, and the frcuranoe proceeds o ame pant thetend, v he appliod by the Meartzagee st s option cither to thic
reductinn of the inddacdnes bordn wxand or o the roteration or repuain of the propuaty damaged. o cvent
of Tomcdmi- of this 1mwtzage sa oather trandar of title 1o the Morigaged proporty in ingoishiment of the
indedtadness wwuzed Leaela ol right. tithe asd futenest of the Montzagor in and o any insurance palicies then
in force shall pass to the purchases eo grantec.
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5. That he will ketp all improvements now existing or hereafta evexted upon the mortgaged propesty in

} good reprir, and. in the cast of 1 construction loan, that be will cantinue construction until completion without

intervuption. and should be fail to do so, the Mortgagee may, atits oplion, enter upon s2id premises, meke what-

) cver repairs ate nocessary, inchuding the completion of auy construction work underway, and charge the expenses
’ far such 1epaiss or the completion of such constroction to the morigage debl.

6. That the Mortgagor may roquire the meker, comuker or endorser of any indebtedness secured hercby to
' carry life insurance upon himse)f in a sum sufficient to pay all sums socured by this montgage, designating the
Mortgagee as beuchiciary theredd, and. upon failure of the Matgagor to pay the premiums therefor, the Maont-
gager may. a1 ils option, pay said premiums, and all surmus so advanoed by the Matgagee shali become a part
of mutgage debat.

7. That, togctber with, and in addition to, the monthly payineuts of principal and interest payable under the
terns of the note secured hereby, he will pay to the Mortgagee, on the Birst day of each monith, until the indcbted-
pess secured hereby is paid in full, 2 sum oqual to one-twellth of the 2nnual taxes, public assessments and insur-
anve premiums, as estimatad by the Moitgages, and, on the failure of the Morntgagor to pay all taxes, insurance
preiniums and public assessments, the Martgagee may at its oplion, pay said items and charge all advances there- _
for to the morgage dedd. Thews monthly ewron payments will not bear iterest to the montgagor{s ). i

S. That he hercby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
¥ fault hercunder, and should legal proceedings be inutituted pursuant to this instrument, then the Mortgagor shall
hve the right to have a receiver appointad of the reuts, issues, and peofits, who, after deducting all charges and
apenses attending such proceedings and the execution of his trust as scoeiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hevcby.

9. That. at the option of the Mortgagee, this mortgage shail become due and payable forthwith if the Mort- k
gagor shall convey away said mort gaged premises, or if the title shall become vested in any other person in any :
manner whateoever other than by death of the Martgagor, or, in the case of a construction joan, if the Mortgagor ;

shall permit wosk on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall ho¥d and enjoy the premises above conveyed until there is a default ;
under this mertgage or in the note secured hereby. 1t is the true meaning of this instrument that if the Mort. {
garor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; othenvise to remain in full farce and virtue. If thore is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagec, all sums then owing by the Mortgagor to the Mortgagee shall become iminediately due
and pavable and this mortgage may be forectased. Should any legal proceedings be indtituted for the foredlosute
of this mortgage, or should the Mortgagee become a party to any suit involving this Montgage or the title to the o
premises described herein, or hould the debt secured hereby or any part thereof be placed in the hands of an .‘;"
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgaree, and a seacon-
able attarney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the
Moitgagee, as a part of the debt secnred thereby, and may be recovered and collected hereunder. - '
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