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1 ender's written agreement oF applxable law. Borrower shall pay the amount of 2l mongage inurance preminms in the
mannrer provided under peragraph 2 hercof.

Any 2mounts dishbursed by lender pursvant 1o this parzgraph 7. waih interest thereon. <hzll becomne  sdditional
indeb-edness of Borroaer secured by this Mortgage. Unless Borrower and @ ender agree o other terms of pavment, <uch
amounts shalt be parahle vpon natice from 1 ender 1o Borroner requesting pavment thereof. amd shall bear interent from the
date of dishursement at the rate pavahke from time to time on outstanding principal under the Note unless pavment of
interest at such rate would be contrary 1o applicable 1aw_ in which event such amaunts <hall bear interest at the highest rate
permissible under aprBcable law. Nothing contained in this paragraph 7 <hall require I end2r 1o incur 2ny cvpense or teke
anv a<tion hereunder.

8. Taspection. | ender mayv make o1 cause 10 be made reasonable entres upon and inspections of the Property, provided
that 1 ender shall give Barrower natice privr 1o any such incpecon speaifying rezsonable cawse therefor relz1ed to l ender’s
interest in the Property.

9. Condemmation. The proveeds of any award of clam for damages, direct or comseguential, in connccBon with any
condemnation or other taking of the Property. or part thereaf. of for canveyande in hieu of condemnation, are herchy assipned
and shall be p2id to Lender.

In the event of a tofal taling of the Propenty. the proveeds <hall be apphied to the <ums secured by this Morigage.
with the evcess. if any, paid to Borrower. I'n the cvent of » partial taking of the Property. unkess Borrower and Lender
otherwise agree in writing. there shall be apphied 10 the <oms secured by this Morteage such proportion of the procotds
xs is equal 1o that proportion shich the amount of the sums «ecured by this Mortgage immediately prior to the date of
taking bears to the fair market valve of the Property immediatcly prior 1o the date of 12king. with the halance of the proceeds
paid to Borrower.

If the Propeny is ahandoned by Borromer. of if. after notice by Lender 1o Borrower that the conderonor offers 10 make
an amard or settle a claim for damapges, Borromer fails 1o respond 1o [ ender within 30 days after the date such natice s
mailed, Lender is 2uthorired 10 colkect and spply the proceeds. a1 1 ender’s option. cither 10 restoration or repair of the
Property o to the sums secuted by thy Morngape.

Unkess | ender and Borromer ctheraise agree in writing, anv woch application of procecds to principal shall not evtend
o1 postpone the due date of the monthly instaltments referred 1o in paragrephs § 2nd 2 heresd o0 change the amoant of
«uch imsaliments.

10. Bomrower Not Redeased. Eviension of the time for pavment o1 madification of amaontizatican of the sums secured
by 1his Mongage granted by Lender to any successor an interest of Borrower <hall not eperate to release, In any menner.
the lishility of the ariginz] Borrower and Borrower’s succesaors in interest. ender shall not e requited to commence
proceedings xpainst suck successer of refuse o eutend time for pavment or otheraise madify amortintion of the sums
secured by this Mongape by reason of zny &emand made by the oripimal Borrower 2nd Borrower's sucoessors in inlerest.

11. Foabearance by Lendes Nt 3 Walrer. Any forhearance by | ender in erercising snv right or remedy hereonder, o
othererine 2%orded o applicable 2aw. shall o te 2 maner of o1 preclude the evercse of any such rght or remody.
The procurement of insurance or the pavment of 1anes o1 other bens or charges by 1 ender shall nat be 2 waiver of [ ender’s
right 10 acceleraie the maturity of the indehiadness <ocured by thic Morntgage.

12. Remedics Cumulative. All remedics provided in this Morgage zre dittinet and cumulative to any other right or
remmody under this Morteape or aflorded by law o1 cauity. and may be crercned concurrently. independently of sucoesshvely.

11, Soccosvors and Assigns Bound: Joint and Scveral Lishilin: Capions. The covenants and aprecments herein
comained shall hind. and the rights hereunder shall mure 1o, the repective sococssons 2nd assigns of 1 endes and Borrowed.
subiect 1o the provissons of parzpraph 17 bereof. Al covenznis and agreements of Borrower shall be joint xnd sevenal.
The ceptions and headings of the paragraphs of this Mongape are for comenience only and are ot @ e wed to
mienprel o8 Ocfint the providons heoeod.

14. Netice. Excepa for any notice roquited under zpplicable L 10 e given in ancthed manner. %) 2ay noxce o
Borromer proasded foo m this Mortgzpe shall be pinen e mrifing sach notioe By certified mail addresed 10 Borrower M
the Property Address of a1 such ocher 283r6ss a0 Borromes may despnate by noctioe 1o Lender s pranided hercin, and
) 2y notice 10 Lender shall be piven by cenifind mul. 1etumn reoep requested. 1o Lender’s address stared bertin o7
such «ther address as Lender may dodenate by notioe 10 Brorowrer as pronided herein. Any natice pronided for in this
Mortezpe shell b doemaed 10 have been givea 10 Borrower o0 Vender when gaen in the manner desipnated herein.

15, Unform Moengape: Governing | aw: Severabitity. Th foem of montpape combines uniform oovenamts fog nanon:]
st 2nd non-uniform covenants with limited varehons By ruradiction 10 constinne a unifonm secunty instrument covering
real property. This Morgege shall be povernad by the an of the jursdiction :n which the Property s bocated. In the
event that any provision of <lawse of this Montgepe of the Nede conflicts with applicatie 1aw. such conflica <hafl noe affect
othes pronsions of this Monpape or the Nede whih can be gnen cffect witho the conflicting provicion, and to this
end the previdons of the Moripepe and the Neae x1e declered 10 he severable,

16. Boroner’s Copy. Borrouer shall be furnshed 31 conformed copy of the Noae and of this Maortgape at the time
of cvocution oa afier reocrdation hriood,

17. Tramfer of the Properts: Assumplion. 1f 21l o1 20y part of the Propenty o1 an mterest therein is +od or tranderred
v Bortewer wahowt Lenders prior written comsent. eacluding 421 the creation of a ben o1 encumbrence suhardinaie 1o
this Movigage. () the creation of a purchase maney security micrest for houswehold appliances. (€ » tramfer by devise,
dosoent of by aperation of law upon the death of 2 Joint fenent of (A the grant of 2y exschald intenest of three vears of kess
not comaining an option to purchase. T ender mav, 31 1 ender’s option, deilare all the sums secured by this Morteagpe 1o be
immeditch due 2od pavable. 1ender shall have maived such ophon 10 accckrate if, prior 10 the sale o transfer. Lender
and the person 10 whom the Pre ety i o be sold or tramfeired reach spreement in arviing that the credil of such person
is satisfactony to 1 ender and that the interest pavable on the sums secured by this Mortpape shall be a1 such rate as Lender
shall cequest. I Lender has waived the omion 10 acccleraic pronaded in dhis paragraph 17, and 1if Borromer's suocessor in
interest has erocuload a mritien assumplion agreement acoepied in writing by Lender. Lender shall release Bosrower from all
ohipations under thas Mortgape and the Noge.

1 ender erercises such oplion 10 acoekerate. Lender shall mad Borrower notice of acockeration in ancerdance with
raragraph 14 hereof. Such potice shall provide a penad of not kess than 30 days from the daie the notice i mailed within
which Borrower may pay the sums declared due. If Bormoner fails 10 pay such sums praod to the evparation of such pened.
Lender may. sithowt further notice of dJemand on Barrowes, ravole any remedics permitted by ratapraph 18 hercof.

Nox-Us1rorM CovENanTs. Borrower and Lender further covenant and agroe as follows:

18. Accderation: Remedics. Bacept as provided in paragraph 17 hereof., vpas Borrowes™s brexch of any covenant
or apreement of Borrower in this Morteape, indoding the oo enants lo wnhen doe any soms swocured by this Mortgape,
Lender prior to accekeration shall mail notice to Borrower 2 prinvided in paragraph 14 hereof spreifying: (1) the breach:
12 the action required to cure sch bicach: (3) a date, not Jess than 30 days (rom the dafe the notice is mailed 1o Borrower.
by which such breach muyt be cured; and (4) tha fadluse to cure such breach on o1 before the daic specified in the nolice
may resull in acccleration of the sunm secured by this Mortgare. foreciosure by jodicial proceeding and sale of the Property.
The notice shall furtber inform Borrower of the sight fo reimtate after accelerstion and the righ! fo assert in the forechosure
procecding the non-cristence of 2 defaoll or any other defense of Burroner fo acotheration and forecdosure. I the breach
i\ pol cuted on of brfore the date specified in the notice, 1 ender at 1onder’s option may declaie all of the sums secured by
this Mortpage (o be immediately due and payable without further demand and may forecdose this Mortgape by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreddosure, including. but not limited to,
reasonrahle attorney™s foes, and costs of documentary evidence, atrntracts and title repords, all of which shall be additional sums
secured by this Mortgape.

19. Borrower's Right to Reimtate. Notwithstanding Lendet's acceleration of the sums secured by ths Mortgage,
Borrower shall have the right 1o have any procecdings hegun by Tender to enforce this Mostgage disceatinued at any time
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