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o tel oy ur e any W
st ehecton sl e wall

TOGETHER with alt and simzelsr the rights, manbers, hereditenents P
iidoent or appettaining, iddeding o budt-in stones 2isd reforzerstoos besting
to wall carpeting, ferinns wral gates and any other equipinest of fteoes taa o
i being the intention of the petio hereto that all sudh fntuzes atal evpmpient, othes

the realty.
I TO HAVE AND TO HOLD all 2rd sizgular the said premmises o the Mortzaged o stvosens azad sdsezes forever.

The Mortzagor represents ar<d warrants that seid Mortgazor is seired of the atove Jeserband preises i foe sunpde shadtute, that
the abune desniad premises are free ad Jear of sl Bens or othet vta it crons: that e Motz oy Loatolly ceponerad to ot
vey of eraumber the same. and that the Mortgagor will forever deferald the acid prenises wnto the Mourtgaloe, 1% siaoosoi arad pons,

from and azainst the Mostzagor ard every person whomsoerer Lawfieily (lecnima or to clann the seme o amd part theooots

‘? THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWDS: i (ﬁ(
. 1. That the Mortzezor will promptly pay the principal and interot on the adebtedness ovideroad by said promissors note at the . !
. tisics and in the manner therein provided. 'D\

i 2. Fhat this morteage will secure the Mostgagee for any additional sims which mey be ahorcal hereafter, at the ontion of the
: Mostzzzee, for the pasment of tates, or public assesments, hazard itenrance prosiis. sopains of viber s purpose puisiant to the
+ provisions of this mortgage, ard abso fur any loans or advzraes that ey hetesfter Do mede by the Moridsadee to the Mostuazur ureles
) the authority of Sev. $3-33. 1962 Code of Laws of Scuth Caselina, 25 amctdal, or sineler statetes, aned ] vims w0 s el shall bear
interent 3t the same rate of rates as that providad in said note nnkess othiraise sxzend vpon by the patics ard sholl ke payal de atl the
Jerzared of the Mortzazee, unlas otherw e provided in wriling.

3. That Mortgazor will keep the nprosenernts on the mortzazed pronises, whether 1w enting of bezeafter to Lo emeated, fnsurend
. sainst bns by fire. windstorm and otber hazands 12 3 sum oot s thar the bulizne G bereunsler 31 2y tioe arod i 3 onpany of
, ctnpanis sweptable to the Momtzagee, and MortZagur does Leteby assign the polat or polnio of o ce to tie Mortzazee atd

azrevs that all such policies shall be hokd by the Mortgagee should it s roguire 2ol shell palbude bos patable doias in foor of the

siatered el aad S:'zHZ!‘.l the

Mostuszor, ard in the event of bss, Mortgagor wili give imnediste rotice thenof to the Mortazoe In re
i Mostuezor ot 2uy tine f2il to keep sai! premies insured or fail to pay the preminas for suh rsurance then the MostaZor pay cause
; sxh iuproveineats to be insurad ine the name of the Mortzazor and reirabine et fur the wnt of vah surerce, with interot &
beteinabove provided.

f 4. That the Mortyazor will keep 21l imsprovements upon the motgazed premises in wood repair, amd shondd Mortzaoer fad to Jo
- s the Mortyszee may. st ats oplivts, enter Lpon said premines and make whatever repairs are reveisan stk dharge the eypenss for sah
repairs to the mortzage debt asd (ollect the same noder this mortage. w ith interest as hereirbove providal
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5. That the Mortoszew may st any time reguire the bssmance ansd maintenance of insurame upun the e of any proson obligatad
uraler the indebtedrmss secnred hereby in a sun: sufficient to pay the mortdage debt. with the Mortzater as borefworiry, amd it the

} gégmau:us are ot otherwise paid, the Mortgagee nizy pay said premizms aned amy amaunt so paid shall beceme 2 part of the mortzave
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4 6. That Mortgaxor 2zrees to pay all taves and other public assessnents levied aoainst the mortgazed premises on m'lx‘n‘oxe the m
i due dates thereof an! to exhibit the reveipts thercfor at the offices of the Mortzazer iensnelbiatedy npon pavment, ansd shocld the Mozt SRS
zazor Fal to gay such teves aral assessuzents when the same shall foll dize. the Mostzeror nun. 32 its optiets pay the sanw ara] charge

the ainounts so paid to the mortgage debit and collect the same urder thix tnosteize, with interest as above provided.

§ 7. That if this morteare secures 3 censtruction ban”, the Mortaacer sziees that the prie ipsl amonnt of the indebtedness hereby

i stired shall be disbuned to the Mortzazor in periodic payments, as construdion progresses, in scvordare with the terms and comndi-

tu.;ns of a Construction Loan Agreenzent which is separately executed bt o sde 3 part of this mostcage and ircorporated herein by
reference.

ra

S. That the Mostzazor will ot further encunber the prendses aiane desanbol without the prior conserd of the Motzages, and
should the Mortzazor so eronmber such premives, the Mertgazee may at ifs ophon. deare the indebtesdness hereby secured to
pnmediately due amdd payvable and may institute any proceedings nevesan to wollat said indebtedress.
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9. That skould the Mostzazor alienate the morteiged premises by Contract of Sale. Boru! for Title. ur Peed of Convevance, and
the within mortgage irdebtednes is not paid in full, the Mortragor or his Purchaser shall be rajunisad to file with the Association an
application for an assumption of the montaaze imdehtedress, pay the reasonable cost as requirad by the Association for processing t
assumption. furnish the Association with a copy of the Contract of S.ule. Bamd for Title. or Den] of Comevance, and have the interest
rate on the kan balame existing 2t the tine of transfer modified by irreauny the interest rate on the aid Jum balance to the maxi-
morn rate per annum permitted to be charged at that time by spplicable Suath Carcling law, o a bnser increase in irterest rate as may
be deténnined by the Assoviation. The Assoviation will notify the Mortzaor or his purchaser of the rew interet rate and monthly pay-
ments. and will mail him a rew passbook, Should the Mortgavor. or his Parchaser, fail to comph with the provisions of the within
paragraph. the Mortgagee. at its vption. may dechire the indebtedniens herehy seenrad to be immehintely due aml pavable and may
institite 2ny proceedings nevessary 1o collect said indebtedress.

10. That should the Mortzagor fail to make paymests of principal arel interest as die on the promissory note and the same shall be
unipaid for a period of thity {30} days. or if there should be any failire to comph with ard sbide by any by-hws or the charter of
the Mortizazee, or any stipulations set ont in this monteage. the Mortzawee, at its option. nuy write to the Mortzagor at his 1ast known
address giving him thiny 1301 dayvs in which to rectify the said defalt il shonb] the Mosteagor fail to rectify said default within the
said thirty days. the Morteazee, may. at its option, inczease the interest rate o the Toan Ilinee for the remaining term of the loan or
for a lesser term to the manineim rate per annvm permitted to be charzed ot that teae by applicabde South Carolina law, or a lesser
increase rate as may be determined by the Association. The wonthly putinents will e adjinsted accondingh
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11. That shoull the Mortwazor fail to nrake poments of principal sl fternt (o due on the pramiven iote and hould any monthly
installment become past due for a period in excass of 15 davs, the Mortoazoe moy colhat 2 e Jurce” 1ot 1o cxweead an amournt
equal to five {3%%) per centum of any such past due instathinent in ordet to torver the extra expense incident to the handling of such
delinquent payments.

et

12. That the Mortzagor hereby assigns to the Morteagee, s sucoesons and assigns all the rents. issues. and profits accruing from
the mortgaved premises. retaining the right ta collect the same so lone as the debt herehy secured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire insurance preminms, be past due and unpaid. the Morigagee
may without notice or further proceedings take over the mortrazed premises, if thev shall Be ocenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtadness hierehy secured. without liability to account for anything more
than the rents and profits actually colfected, tess the cost of collection. andd any tenant is authorized. npon request by Morigagee. to
make all renta! payvments direct to the Mertgazee. without liability to the Mortravor, until notifie:d 1o the contrary by the Mostgagee:
and should said premises at the time of such defanlt be occupicd by the Mortazer, the Mottzamer may apply ta the Judge of the
County Court or to any Judte of the Conrt of Common Pleas who shll be resident or proesiding in the connty aforesaid for the appoint-
ment of a receiver with authosity to take possession of said premises and collect such rents and profits. apphing said rents, after pay-
im]zl the !msl of collection, to the mortgage debt without Tability tr wcconnt for amthing more than the rents and profits actually
collected.
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13. ‘That the Mortgagee. at its option, may require the Morlragor to pay to the Morteagce, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payinents of principal and interest providal in said note: a sum
: equal to the premiums that will next become due and pavable on policies of mortzave gnaranty insurance if applicable ). fire and other 3 3
B hazard insurance covering the mortgaged property. plus taves. and assessments neat Jdue on the mortzaged promises (all as estimated by
: the Mortgagee) less all sums already paid therefor. divided by the anmber of months to elapse before one month prior to the date when

such preminms. taves. and assessments will be due and pavable. such sums to Ire held by Montwawee to pay mij‘ preminms, taves and
special assessmients. Should these pavinents exceed the amount of payments actually made by the Morteagee for taves. assessments, or
insurance premitns, the excess may be credited by the Mortgagee on stihsequent payments to be made by the Morteagor: if, however.
<aid sums shall e insufficient to make said payments when the same shall hecome due and pavable. the Morteagor shall pay to the

| Mortgagee any amounts necessary to make up the deficiency. The Mortgagor Further azrees that at the end of ten years froan the date
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hercof. Morteagee may, at its option. apply for rencwal of mortgage goaranty or similar insurance ¢if applicable} covering the halance
then remaining due on the morteage debt. and the Mortzagor mav. at its oplion. pay the single preminm requized for the remaining
: vears of the term. or the Martgagee may pay such preminm and add the same to the morteage debit in which event the Morteacor shall
: repay to Mortgagee such preminm payment, with interest. at the rate specificd in <xid promisorny note, in equal monthly installments
: over the remaining payment peniod.
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