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} at that tirme 1t 1s msured wnder the provisions of the Notional Housing Act, Re wdl 1
; sace premium charge of cne per centum (17 of the -,u-g_;ﬂ ol "-!’!f‘.t:;a! aroznt thenee
he adjusted premizm exceed the aggregate amount of premivm charges shich would Lo been panable
cage hos contineed 1o be insured untdl matunty: such paveent to be apphed By the
to the Secretary of Housing and Urban Developrent on sccuunt of marlgepe mmsufanc.

2. That, together with, aad in addition to. the ~monthly pavments of principsl and nferost poteble under the
terms of the note secured hereby, he will pav to the Mortgagee, on the first day of erch momh uatil the said note |
is fully aid, the folloxing sums:

1 Anm g-_unt sefficient to provide the holder Rereof aith funds 1o ray the mext morlpage nsur T af this insine
rent 2nd the note <ecered herehy are insured, or 2 moathly choerge fin dieu of @ minteaae In crmreey i they are
keld &y the Sccretary of Housing and Crtan De -L‘x'i;"' ent,

: (D) 1f 3ad 55 leng as said note of vrnen date and s instruner insgred of are reinsured ader the provisiens of the
} Naticnal Housing Act, an acouat sufficrent fo aceds o in the hands of the ;- ! 5r; cne (1Y moath orur to its due
. date the znncal mortgage inscranie premium, in orde 3

? Seccetary of Housing and Urban Develiprent purs:

Rezulatizns thereunder; or
{IL; If a=d s= '.'}f:g as said note ~f even date ami this instrument are held by the Secretar, of Housin
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SUCh siTs o srigdgee n trust i pay sard ground rents, prems ezl 2SSESRments; 4 .
i fei Al payments ~ant the tnn preceding subseclicns of this paragraph an o be made under the note
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secured Rerehy shall ke 22ded together and the &@‘_i.’c’.._c\g axtunt theresf s ?‘a f1etpa25¢ €ackh month ina
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" single pay—en < arphied by the Mortgagee
i preTILiT charges oxder the (ontract nloinm e with the Decretary of Hocsing 3nd Ustan Desvel:prment, or montnly
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charge “1n liew of muirtgage nsuTancE peeT as *he Case may be;
i1 t2xes, <;--e<:za’ assess~ents, fire axd "'.c.- Fazrzrd insurance preminss;
(Il :nterest on the note secured hereby,; an
(VY ercrtiration Lf the poncipat of said oo
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Any deficrency in the amoant of any such agaregate contbhly paycent, shalll unless =s5de gond b ‘..-,- the Mortgagor prios ts
the diie date ﬂ! the next spch pavment, constituie an ovent of defaul er ths The Morntgajee may callect &
M taee charpe® it ot exceed Ao cents {290 fir eanh dollar (81 of wach pavment maore than fifieen {15) days 1n arrears to ,
’ Cover the extra vapense mavuived in Rendiing delingient payments i%

3. If the tota] of the pavments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
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; ments actually made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be, such excess. at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded 10 the Mortgagor.
If, however, the monthly payments made b} the Moztgagor under (b} of paragraph 2 preceding shall not be sufficient to pay

taxes and assessments and insurance premiums. when the same shall become due 2nd payable, then the Mortgagor shall
pay to the Mortgegee @1y amount necessary to wake up the deficiency, on or before the date when payment of such
taxes, assessments, of insurance piemiums shall be due. If at any time the Mortgagor shalltender to the Morntgagee,
in accordance with the provisicns of the note secured hereby. full payment of the entire indebtedness represented
thereby. the Mortgagee shzll. in computing the amount of such indebtedness. credit to the account of the Mortgagor
all payments made under the provisiens of fa 7 of paragraph 2 hereof which the Mongagee has not become obligated ‘
to pay to the Secretary of Housing and Urban Development. and any balance rermaining in the funds accumulated i
under the provisions of %! of paragraph 2 hereof. If there shall be a defauit under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby. or if the property is otherwise acquired sfter
default, the Mortgagee shall apply, at the time of the commencement of such proceedings. or at the time the property
is othersise acquired, the balance then remaining in the funds accumulated under 75) of paragraph 2 preceding. as
a credil against the axount of principal then remaining unpaid uncer the note secured hereby, and shall properly :
adjust any paymeats which shall have been made under ras of paragraph 2. et
1. That ke will pay all taxes. assessments, water rates. and other govemnmental or municipal charges, fines, :
or impositions. for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor 1o the Mortgagee. [If the Mortgagor fails
to make any psyments provided for in this section or any other pavments for taxes, assessments, ot the like, the
Mortgagee may pay the same. and all sums so paid shall bear intérest at the rate set_forth inthe note secured hezeby :
from lhc date of such sdvance and shall be secuted by this moitgage. E_
5. That ke will keep the prerises in as geod order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted. ’ ]
6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time fo time by the Morigagee against loss by {ite and other haza:ds, casualties and contin-
géncies in such arounts and for such periods as may be tequited by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Moitgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
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: loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed E
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the §
, insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of f
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of i

this mortgage or other transfer of title to the Mortgaged properly in extinguishment of the indebledness secured

heteby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to :
the purchaser or grantee.

7. That he hereby assigns all the renfs, issues. and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall

: have the right to have a receiver appointed of the tents, issues, and profits, who, after deducting all charges and
f expenses attending such proceedings and the execution of his tiust as receiver, shall apply the residue of the l

)

rents, issues, and profits, toward the pavment of *the debt secured hereby.
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