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(4) That it will pay, when due, all taxes, public assessments, and I
other governmental or municipal charges, fines or other impositions against

the mortgaged premises. That it will comply with all governmental and munici-

pal laws and regulations affecting the mortgaged premises.

(5) That it hereby assigns all rents, issues and profits of the

i mortgaged premises from and after any default hereunder, and agrees that,
should legal proceedings be instituted pursuant to this instrument, any judge
having jurisdiction may, at Chambers or otherwise, appoint a receiver of the
mortgaged premises, with full authority to take possession of the mortgaged
premises and collect the rents, issues and profits, including a reasonable
rental to be fixed by the Court in the event said premises are occupied by
the rortgagor and after deducting all charges and expenses attending such
proceeding and the execution of its trust as receiver, shall apply the
residue of the rents, issues and profits toward the payrent of the debt
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} secured hereby.

t (6) That if there is a default in any of the terms, conditions
4 or covenants of this mortgage, or of the note secured hereby, then, at the
§ option of the Mortgagee, all sums then owing by the Mortgagor to the

! Mortgagee shall become immediately due and payable, and this mortgage may

i be fereclosed. Should any legal proceedings be instituted for the fore-

i closure of this mortgage, or should the Mortgagee become a party of any suit

3 involving this Mortgage or the title to the premises described herein, or

§ should the debt secured hereby or any part thereof be placed in the hands of R
H any attorney at law for collection by suit or otherwise, all costs and

expenses incurred by the Mortgagee, and a reasonable attorney's fee, shall

thereupon become due and payable immediately or on demand, at the option of

the Mortgagee, as a part of the debt secured hereby, and may be recovered

and collected hereunder.

- {7) That the Mortgagor shall hold and enjoy the premises above
conveyed until there is a default under this mortgage or in the note secured
hereby. It is the true meaning of this instrument that if the Mortgagor
: shall fully perform all the terms, conditions, and covenants of the mortgage,
} and of the note secured hereby, that then this mortgage shall be utterly nulil
i and void; otherwise to remain in full force and virtue.
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(8) That the covenants herein contained shall bind, and the benefits
and advantages shall inure to, the respective heirs, executors, administrators,
successors and assigns of the parties hereto. Whenever used, the singular shall e
include the plural, the plural the singular, and the use of any gender shall -
be applicable to all genders. E

e

(9) The within Mortgage is intended as security for each of the
promissory notes hereinabove described, and it is understood and agreed that a
: default in the terms of either of said notes shall occasion a default in the
; other at the option of the holder thereof.
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IN WITNESS WHEREOF, the said mortgagor has caused its corporate
seal to be hereunto affixed and these presents be subscribed by its duly t
authorized officer on this the ¥ day of _fypan) , 1976. t

gl

? Signed, sealed and delivered MODEL HOME!;,INC. (SEAL) )
{

in.the presence of: /f . /
4 /“L*‘;‘w{"’:ﬁ - ;__._l. By: d//?‘ bt ;I‘ ) - //MQ*ffty{L f
W %(déé( And: 4{'./;/’.1?{_" _’-"‘ %J 5 ”// 7—“_2/' . t
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