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i w0 rdance with Brorower’s znd Lender< writen zgroement of spphiabh Lo B SRL0 oy whe oo or o b 2l o s

sardrce premivms in the menner proided under parseraph 2 hee

Any smounts divbored by Lender pargant ta this Puun;vh T, wih ntorer theroon, shefl bov e sddis nad indetaidnes
F Borrower secured by othis Mozgege, Unless Borrser and Perder sarce s cther terms o f priment sich s onscball be pac bl
up 0 otive from Lender 15 Burnower requesting payment thered. and shall beur interat fr mothe date of dnburenent 2t the rae
.l pavable from time 1o time on cetanding princpel under the Nete unless parmen: of inrerer s such rate weeld be coanen o
apolicable Liw, in which cvent such zmoeunts shall bear interest 2t the highest raze permisible under applicable Liw. Nething oo
t:ined in this peragraph 7 <hall requite Lender to incur zny expense 11 ik any actin kereunder. l
§. Inspecmion. Lender may muke or cauee to be made rexvnable entries upen and invpeetions of the Propenty, rooaided
that Lender shall give Borrower nutxe prire to 2ny such inspectivn specifiing reasnible cause therefr relited 1 Lenders interent
in the Property.
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‘ 9. Covpemyamion. The preceeds of any award cr claim foo damages, dinect or Gnequenmal, in ooaratia with any oo ;
¥ demastion or ker taking of the Property, or urt thered. of fr converznge in Feu of ¢ ndemnztion, sre Rerely adgred and choll ¢ O% ¢
te p:id to Lender, :
In the event of a w1} rking of the Property, the procedds shall be applied 13 the sums woured by this Mortzage, with the C PN
: excess, if any, paid 1o Barrower. In the event of a partial tking f the Property, vnless Buroner and Lender cherwise ixmee in :
writing, there shall be applied 1o the sums sevured by this Mongage such proportion of the priceeds as is oqual o the: prprria b :O“
which the 2muunt of the sums cecured by this Montgage immediazely prior 1o the date of teking bears to the fair marker salue of the 4
. Propesty immediately pricr 10 the date of taking. with the halante of the procerds peid o Burrower. {
If the Preperty is sbandoned by Borrower, or if. after notice by Lender to Borrosver thst the condemnir fers w rule an
: sward or settle 2 claim for damsges, Borromer fails to respond o Lender within 30 divs ofer the date such notice is mailed, Lender
' s autherized 19 coliect and apply the proceeds, a1 Lender's cpeion. either 10 rosvvrath e tepuir of the Propeny or 1o the sums
-ecured by this Mongage.

, Unless Lender and Borrower ctherwise 2gz¢e in writirg. 2oy axch application of proceeds 1o principal shell noe extend of {
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o stpone the due date of the meonthly inszallments referred to in parzarephs 1 and 2 herevd or change the smunt of sich installmenss, :
10. Borzower Nor Retrassp. Fxwnsion of the time for avment oz mdifiation of amertizztion of the «ms secured by
this Mectyege granted by Lender 5 any sucveswir in interest of Burrower sha'l nin o perate €5 release. in any manner. the Habiliny of
s the criginal Porromer and Borrower's successors in interot. lLerder shall not be required 1o commence proceedings 2gains such sue
. cessor or refuse to extend time for paymen: cr othenvise medify amertization of the sums cecured by this Murtgage by reasen of 2ny
i' demand made by the original Bomriwer and Borrower's suceessors in inseress

11. Forzramasce sy Lisneer Nor & Wanver. Any fortearsnce by Lender in exerching any right of remedy hereunder,
o1 cthernise afforded by zpplicable Liw, shall net be a waiver of o1 prechede the exercise of any such right o remedy. The procusc

; ment of insurance or the pasment of taxes or wher liens o chargss by Lender shali mot be 2 wuaiver of Lender's right w accelnate

L the marurity of the indebtedness secured by this Mongage. o

: 12. Reszores Cumuranve. Al remedies pronided in this Manigage are distinct and cumulative to any cther right or reredy e
% undet this Morgzge or afforded by Liw or equity, and may te exercised concurrently, independently or successively.

X 13. Successoks axp Assicxs Bouxp; Jorst anp Severar Luamiiry; Carmions. The covenants and agreerenss herein con-

tined shall bind, and the rights bereunder shall inure 1o, the respective sucvessors and assigns of Lender and Bosrower, subject 1o

: the previsions of paragraph 17 hereof. All covenants and agreemenss of Borroner shall be joint and several. The capticns and bead-

ings of the paragraphs of this Mortgage 2re fur convenience cnly and are net to be wied 1y interprer o define the provisions hevec.

14. Norice. Except for any nctice required under applicable law to be given in 2ncther manner, [a} any notke to Borrower
provided for in this Mortgage shall be given by mailing such notize by certifed mail addressed to Borruwer at the Property 2ddress oz at
such other address as Boirewer may designate by notice to Lender as provided kerein, and (b} any notice o Lender shall be given
by certibed mail, return receipt requested, to Lender's address stated herein cr 1o such cther address as Lender may designate by
nctice to Bomroaver as pronided herein. Any netice provided for in this Mertgage shall be deemed to have been given to Borrower
«1 Lender when given in the manner designated herein.
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15. Usirorst Morrcace; Goverving Law; Severasiummy. This form of mortgage combines uniform covenants for nativnal
use and ponuniform covenants with Lmited variations by jurisdiction to constitute a uniform security instrament covering rezl
propenty. This Mortgage shall be governed by the law of the jurisdicion in which the Property is kxated. In the event that any
provisicn or clanse of this Mortgage or the Note conflicts with applicable hw, such conBict shall not affect other provistons of this
Morigage or the Note which an be given effext withcur the conflicting provision, and to this end the provisions of the Morgage
and the Nete are dechired o be severable.

16. Borrower's Copr. Borrcwer shall be furnisked 2 onfermed copy of the Note and of this Morigage at the time of
execution or after recordation herecf.
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17. Traxsrer oF THe Propeary; Assusterion. If all or any pant of the Preperty of an intesest therein is sold cr transferred

DI

i Ly Borrower without Lender’s price written counsent, excluding {a) the creation of 2 lien or encumbrance subordinate to this
2 Mottgage, (b) the creation of a purchase money security interest for househald appliances, (¢} a wander by devise, descent or by
3 vperation of law upon the death of 2 Jint tenant or (d) the grant of any leasehold interest of three years or less not containing 3
: an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
: pavable. Lender shall have waived such cption to accelerate if, prior to the sale or transfer, Lender and the person to whoma the
H Property is to be sold or transferred reach agreement in writing thai the credit of such person is atisfactory 1o Lender and that the 1
i interest payable on the sums secured by this Mortgage shall te at such rate as Lender shall request. If Lender has waived the 3
i spricn o accelerate provided in this paragraph 17, and if Bomewer's successor in interest has executed a written assumption agree- 1

ment accepted in writing by Lender, Lender shall release Buorruwer from all obligations under this Morigage and the Note.

If Lender exercises such cption to accelerate, Lender <hall mail Borrower notice of acceleration in accordance with parna-
eraph 14 hereol. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declired due. If Borrower fails to pay such sums prior to the expiration of such periad, Lender may,
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 herecf.
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: Nox-Usirory Covexaxts. Borrower and Lender further covenant and agree as follows:

18. Acceteramiox; REMeDIEs. Fxcept as provided in paragraph 17 kereof, upon Borrower's breach of any covesmant or agree- 1
ment of Borrower in this Mortgaxe, including the covenants to pay when due any sums secured by this Mortgage, Lender pricr to 1
acceleration shall mail notice 10 Borrower as provided in poragraph 14 hereof specifying: (1) the breach; (2) the action required to )
cure such breach; (3} a date, not less than 30 days from the date ihe notice is nwiled to Bomrower, by which swch breach must be
: cured; and (3) thet failure to cure such breach on or Lefore the date specified in the motice may resull in acceleration of the sums so
: -ured by this Mortgage, foreclosure by judicicl preceeding and sile of the Proyerty. The notice skail furtkcr inform Berrouer of the
right 1o reinstate after acceleration and ke right to assert in the foreclosure proceeding the non-existerce of a default or any other
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender
at Lender's option may declare Il of the sums secured by this Mortgage to be immediately due and payable withont further denand
and may foreclase this Mortgage by judicial proceeding. Lender shall Le entitled to collect in such proceeding all expenses of fore-
closure, including. but not limited 10, reasonable cticrizes’s fees, and costs of documentary evidence, abstracts and title reports, all of which
shall be additivnal sums secured by this Morgage.
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19. Borrower's Richt 70 REixstare. Notwithstanding Lender’s acceleration of the sums sccured by this Mortgage. Bor-
tower shall have the tight to have any proceedings begun by Lender to enforce this Mortgage discontinued 2t any time prior o
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