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TOGETHER with all and singelsr the rights, members. hereditanents, sid appustenaiae by the ane belonnma or bnozny way
incident or appertaining, i duding <) budtin stones and refrigeratons. Beeatene, air cwts Lt plostang and ebatocd intere. wll
to w.ll carpeting, fenas ard gales and any other epripiuent or fivtizres fooa of hereattor sttabed conracind or Bitted o sy e
5 bcin;l: the intention of the parties hereto that ull such fisteres and cguipoant. vtk then horschiold frrnctore, be curodboral a pe

€ realty.

TO HAVE AND TO HOLD al and singular the said premises ento the Mortzaee, its savarssons arnd assigns forever.

The Mortzagor reprsents and warrants that saikd Mortzagor is seizal of ther zbune descrd=od promises i fre sinple abmobute; that
the alove Jdescribed promises are free amad dear of all biens or other encumbraroes: that the Moztoasor is baafulh ernpoaciad to cos-
1oy of voctinber the same: amd that the Mort2agor will forever defond the i prembes vty the Mostaalor, i stuaosss 2rad zisins,
from and azsimst the Mortgazor and every petson whomsoever Lewfully dezning or to claun the sotie o2 2y pant thereol.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgazor will prompthy pay the principal and intersst on the isndebtedress evideraad by said promissory note at the
tizes ard in the manner therein provided.

2. That this mortgagze will secure the Mortgagee for any additional simus which may be advancad hereafter, ot the option of the
Mortgagee. for the pasment of taxes, or public assessrnents, hazard insurarar praniuns. repais or other sl prpnes puntarnt to the
provisions of this mortgege. ard abso for any Ioars or advances that muay heteafter be mmade by the Mottager to the Mortoazor ursler
the authority of Sec. 45-55, 1062 Code of Liws of South Carolina, as wmerlead, or similar statutes. ared all sz s adicend shall Eear
interest at the sare sate of rates as that provided in said rote unless otherwise 2grecd upon by the partics amd sholl be payable at the
Jemand of the Mostzagear, unless otherwise provided in writing.

3. That Montgagor will keep the improreirents on the mortzaged premies, whether tora enssting o bereafter to Le eranted, frsured
2221t ks by fire, wirdsterm and other bazerds in a sum not lss than the balarce due bereimlor 3t 2yt el s e ceguny oo
rpanies acveplable to the Mostzager, amd Mortgagor does bereby assign the policy o pofsies of Busurze to tre Mostuages awd
acrees that all such policies shall be beld by the Mortzazee should it so resquire ard shall inchide loss pasable dlamas o fnor of the
Mortzazee, ard in the event of loss, Mortgagor will give immmaliste rotice thereof to the Morteazee by registered muil. ared sherbl the
Mot zazor at any time fail to keep said premises insured or fail to pay the premiuns for such insurare, then the Muortzageor pid came
sich improsvinents to be imsurad in the rame of the Mortzagor and reinburse itself for the wont of sach maurorae, » 1 interest as
Lereinatove provided.

4. That the Mortzazor will keep all improvements upon the morteaged premises in wood repair, and shonkd Mortzazor fail to do
bt ﬂ'?" Mortzizee may. at its option, enter upon said premises and make whatever repairs sre retnsany stel (Fearze ther riperses for sich
repaiss to the mortzage debt and collect the same ur<ler this mortgage. with interest as hereinabove providel.

5. That the Mostzazee may al any time requise the issuance and mainterance of irsurance npon the hife of any peison obli_-zate\i
urder the indebtedress secured hereby ina sum sufficient to pay the mortgaze Jdebt, with the Mortzazee as benefiiary, and if the
Sggnsums are not otherwise paid, the Mortgagee may pay said premiuvms ard any amount 5o paid shall become a past of the mostgage

t.

6. That Mortgazor azrees to pay all taves arxd other public asswessnients Irvied izainst the mortzazed premises on of before the
due dates thereof 2] to eahibit the reveipts therefor at the offices of the Mortgagee immediately upon payment, ard should the Most-
zagor fail 1o pay such taves and assessments when the same shall fall due, the Mortgazer may. at its opton. pay the same and chasge
the amonnts so paid to the mortgage debt and collext the same under this mortgage. w ith interest as above provided.

7. That if this mortgage secures a ~construction loan”, the Mortzazer agrees that the principal amonnt of the indebtedness hereby
sevured shall be dishursed to the Mortzazor in periodic pasvments, as construction progresses, in acvordance with the terms and cpndl-
tn;ns of 2 Construction Loan Agrecmernt which is separately executed but is made a pert of this mortzage asd incorporated herein by
reference.

S. That the Mortaazor will not furtler encumber the premises above diseribed, withont the prior consent of the Mostgagee, and
should the Mortzizor 30 encumber such premises. the Mortgagee may, at s opton, devlare the indebtwdness hereby secured to be
immediately due and pavable and may insiitute any proceedings nevessary to collect said indebtedness.

9. That shoull the Mertgazor alienate the mortgazed premises by Contract of Sale. Borul for Title, or Deed of Conveyvance, and
the within mostzaze indehtedness is not paid in Full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortsage indebtedness. pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association sith a copy of the Contract of Sale, Bond fur Title. or Deed of Comvevanee, and have the interest
rate on the loan halance existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charced at that time by applicable Sonth Carolira Liw. or 2 lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzazor o his purchaser of the new interest rate and monthly pay-
ments. and will mail him a rew passhook. Shonld the Mortgagor, or his Puschaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payvments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if there should be any failure 1o comply with and ahide by any by-laws or the charter of
the Mortgagee. or any stipulations set out in this mosteage. the Mortgater, at its option. may write to the Mortwagor at his last known
address giving him thirty (30) days in which to rectify the said delanlt and shouk! the Morteagzor fail to rectify said default within the
said thirty davs. the Mortgazee, may. at its option. increase the interest rate on the Joun balanee for the rennaining term of the Joan or
for a lesser term to the manimum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Assa iation. The monthly paymests will be adpsted accordingly.

L. That should the Mortgagor fail to make parients of principal and interest s Jdue on the prozaisiony rmte am] should any monthhy
installment become past due for a period in ewcess of 15 days, the Mortwzee may collect 2 “late charze” 10t 1o exceed an amourt
equal to five (3% ) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, its sucoessors and assigas. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so lon as the debt bereby secured is not in arrears of pavment. but
should any part of the principal indebtedness, or interest, taves, or fire insurance preminms, he padt due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortzaged premises, if they shall b ocvupied by a tenant or tenants. and
collect said rents and profits amd apply the same to the indebtedness herely secured. without liability to account for anything more
than the rents and profits actnally collected, less the cost of collection. anil any tenant is authorized. upon request by Mortgagee. to
make al} rental pavments direct to the Mortgagee. withont liability to the Modeagor. until notified to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be occupied by the Mortwazor, the Mortgavee miay apply to the Judze of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect wich rents and profits, applving said rents. after pay-
inz the cost of coilection, to the mortgaze debt without hability t» account for anything more than the rents and profits actually

collected.

13. That the Mortgagee. at its oplion, may require the Mortgagor o pay to the Morlgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the pavinents of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of morteage wuaranty insurance { if applicable ). fire and other
hazard insurance covering the mortgaged property. plus faxes. and assessments next due on the mortgazed premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when
suich preminms. taxes. and assessments will be due and payable. such sums to be held by Mortuagee to pay said preminms, taxes and
special assessments. Should these pavments exceed the amount of payments actually made by the Morteager for taves, assessments. or
insurance premiums, the cxcess may be credited by the Mortgagee on subsequent payments to be made by the Mortgagor: if. however.
said sums shali be insufficient to make said payments when the same shall hecome due and pavable. the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morteazor further avrees that at the end of ten vears from the date
hereof. Mortgaree may, at its option. apply for rencwal of morlgage guaranty or similar insneance {if applicable) covering the balance
then remaining due on the mortzage debl. and the Mortgagor mav. at its option. pay the single preminm required for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the same to the marterge debt. in which event the Morteagor shall
repay to Mortgagee such preminm payment, with interest. at the sate specified in saiel promissory note. in expial monthly installments
over the remaining payvment pcriod.
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