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TOGETHER with all and singely the rights, members, hereditanents and giarten oo to the sanse belonding of in any wag
incident or appertaining, aduding all built-in stoves and refrizeratons, beatens or codd e plenbing ated cectesad bivtuze wall
to wall carprting, fornes atd gates and any other equipment or fintore row or Borealtes st bed vt tal or tittad oo e,
it being the tention of the partios hereto that all sedh fintures ansd epepient other then borsebeold funture. b wwzoihiped o part of

the realty.
r TO HAVE AND 70 HOLD all and singelar the said premises unto the Mortgagee, its suavcssors miad anizns forever. ]

The Morteagor represents and warrants that said Morteazor is seized of the abone dsenilaal premise in o simuple absolute; that
the 2torve Jdescnbed premises are free and clear of all Jiens of other enannbraravs: that the Mostzazor is Ivafaully conponcead to con-
vey ur eramnber the same: and that the Mortgagor will forever defersl the sl preinis unto the Murtiador, s suoassors sl aasizes,
from and avainst the Mortgazor and every person whomsovier Lwfully (liining or to Jeim the sorie o ey pant therook.

THE MORTCGACOR COVENANTS AND ACREES AS FOLLOWS:

§ E. That the Mortgazor will promptly pay the pricipal and intesest on the indibtaluos criderad by szid promissory mofe at the
B tisnes and in the manner therein provided.

2. That this mortzage will secure the Mortgagee for any additional suras which may be advirned bereafler, ot the option of the
$ Mortgagee, for the paymsent of taxes, or public assessments, hazard insurance premiuras, ropairs of other such perpones punimnt to the
; provisions of this mortzage. 2nd abo for any Joans or advances that may hereafter be made by the Motz utee to the Mortzazer umer
'f the authority of Seo. 43-55, 1962 Code of Laws of Seuth Carolina, as smendad, or similir statets: and all szus w0 2l arnl shall Lear
: interest at the same fsate or rates as that provided in said note unless othensise azceed upun by the parties sl shall e pavable at the
Jemand of the Mortzazee, unless otherwise provided in writing.
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3. That Mortgager will keep the improvements on the mortgazal premises, whether now existing or Lereafter to b crutal, insred
sxainst Joss by fire. wiradstorm and other hazards in 2 sum not kess than the balarae due bereurader at any tine aad dnoa wespany of
wtuparies soeptble to the Mortgazee, and Morigazor does hereby assign the polxy or polivies of imvuzarev to the Motzaioe asad
2urees that all sich policies shall be held by the Mortgagee should it so requize zrad shall imedide boss pasable dusws i oo of the
Mortzagee: ared in the event of boss, Mortgagor will give immediate retice thervof to the Montzazee by rezisteral el 2l should the
Mortzagor at any time {2l to keep said premises insuwred or fail to pay the premiunis for yizch inwirane, then the Mutager may cause
sich imnprovements to be irsural in the rame of the Monigagor and reimburse itself for the cost of suh fmnurarse, with mterest as
Lereinabove provided.
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4. That the Mortzazor will keep all improvements dpozi the rnortzaged premises in Cood repain. atsl shaoerhd Mocteazor fail to do
s0, the: Mortzagee may. at its option, enter upon said premises and make whatever repairs are trvessany ansl dharze the expenses for stch
repairs 10 the mortzage debt ard collect the same under this mortgage. with interest as hereinabore prov led.
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5. That the Mortgazee may at any time require the issuance and mainterance of insurirce upon the ke of a0y persen oblizated
inder the indebtedness secured hereby in 2 sum sufficient to pay the mortgage debt. with the Mostgazer as benefwiary, ar<l if the

bl

: Sé?lium are not otherwise paid, the Mortgagee may pay said premiums ard any amount so paid shall becosiie a part of the mortgage
3 t.
: 6. That Mortgavor 2zrees to pay all taxes and other public assessments levied against the mortgaged premises on o before the i
é Jdue dates thereof 210l to erhibit the receipts therefor at the offices of the Mortvagee immediately vpon payment, aml shoulkl the Mort-
; gagor fail to pay such taves and assesunents when the seme shall fall due, the Mort2azee nuay, at its option. pay the sanse ardd chazge
the amnounts so paid to the mostgage debt and collect the same under this mortzage. with interest as above provided.
7. That if this mortgage secures a “construction loan™, the Mortiagor agrees that the principal amoimt of the indebtedress hereby

secured shall be dishursed to the Mortzagor in periodic payirents, as construction progrosses, in accurdance with the tenins and condi-

tions of a Construction Loan Agreement which is separately executed but is nade a part of this mortgage and incorporated herein by
reference.

S. That the Mostzazor will not further encumber the premises ahove described, without the prior consent of the Mertgaxee, and
should the Mortzavor so encumber such premises, the Mortgagee muay. at its option. declare the it<deltedress hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.
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9. That sheuld the Mortzagor alienate the moitgaged premises by Contract of Sale. Bond for Title, or Decd of Convevance. 2nd i
the within mortzage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortuage indebtdress, pay the reasonable cost as required by the Association for processing
assumption. fumnish the Association with a copy of the Contract of Sale, Bond for Title. or Drved of Conveyance, am] have the interest
rate on the loan balance evistingz at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may i
) : be determined by the Association. The Association will notify the Mostzagor or his purchaser of the new interest rate and monthly pay-
: ments. and will tnail him a rew passhook. Should the Mortgagor. or his Purchawr, fail to comply with the provisions of the within

paragraph. the Mortgagee, at its option. may declare the indebtedness herchy secured to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.
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10. That should the Mortgagor Fail to make payments of principal and interest as dee on the promissory note and the same shall be

unpaid for a period of thirty (30} days. or if there should be any failie to comply with and abide by any hy-laws or the charter of

: the Mortgagee. or any stipulations set out in this mortgage. the Mortazer. at its oplion. may write to the Mortgagor at his Jast known

: sddress giving him thirty §30) days in which to rectify the said defanit and should the Mortzazor fail to rectify said default within the

said thirty days. the Mortgagee, may. at its aption, increase the interest rate on the loan balance for the remaining term of the loan or

for a lesser temm to the mavimum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adimted accordingly.
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11. That should the Mortgagor Fail to make paynsents of principal and interest as due on the pramissory note and should any monthly
installment become past due for a period in eveess of 15 days. the Mortzager may ollict 2 “lae charge” not to evceed an amount
equal to five (5%¢ ) per centum of any such past due installment in order to cover the extra expense incident 1o the handling of such
delinquent payments.
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12. That the Mortgagor hereby assigns 1o the Mortgagee, its successors and assigrs. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same 59 lone as the debt hereby secnred is not in arrears of payment. but
should any part of the principal indebtedness, or inlerest, taxes, or fire insiurance premiums, be past due and unpaid. the Mortgagee
i _ may without notice or further proceedings take over the mortzaged premises, if they shall be occupied by a terant or tenants. and
; collect said rents and profits and apply the same to the indebtedness hereby secured. without Kability to account for anything mare

than the rents and profits actnally collected, less the cost of collection. aml any tenant is anthorizexl. npon request by Mortgagee, to i
make all rental payments direct to the Mortgagee. without Hability to the Morlzavor, until notified to the contrary by the Morlgaxgee: -
and should said premises at the time of such default be occupied by the Morteagor, the Mortgazee nay apply to the Judge of the
County Coust or to any Judge of the Court of Common Pleas who shall be re<iddent or presiding in the connty aforexaid for the appoint-
ment of a receiver with authority to take possession of said premises and collat sizch rents and profits. applying said rents, after pay-

inﬁ (hecd cost of collection, to the morgage debt without lability £ xccount for amything more than the rents and profits actually
collected.
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13. That the Mortzagee. at its option, may require the Mortzagor to pay to the Mortzagee, on the first day of cach month untit the 1

note secured hereby is fully paid, the fellowing sums®n addition to the payments of principal and interest provided in said note: a sum :

equal to the premiums that will nest become due and payalle on policies of mortgage gnaranty insurance (if applicable), fire and other

hazard insurance covering the mortgaged property. plus taxes. and assessments nert due on the mottgaged premises (all as estimated by 23

the Mortgagee) less all sums already paid therefor. divided by the number of moaths to clapse before one month prior to the date when F

such preminms. taxes. and assessments will be die and payable, such sumis te be held by Mortaagee to pay said preminms, taves and

special assessinents. Should these payments exceed the amount of payments actually made by the Maosteagee for taxes, assessments. or 4

; insurance preminms, the excess may he credited by the Morteagee on subsequent payments to be made by the Mortgagorn: if. however.

f said sums shall be insufficient to make said payments when the same shall heeome due and payable. the Morteagor shall pay to the

: Mortgagee any amounts necessary to make up the deficiency. The Mortgazor further agiees that at the end of ten years from the date

: L hercof, Mortgagee may, at its option, apply for renewal of mortgage mndranty or similar insur.mee (if applicable) covering the balance J
then remaining due on the mortgage debt. and the Morteagor mav. at its option. pay the sinele preminm required for the remaining

vears of the term. or the Mortgagee may pay such preminm and add the same to the morteage debt. in which event the Morteagor shall

repay to Mortgagee snch premium pavment. with interest. at the rate specified in said promisory note. in equal monthly instaliments

over the remaining payment period.
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