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DINNIE S.TANSZRSLEY
R.M.C.
FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA -I
} .
MODIFICATION & ASSUMPTION AGREEMENT ?tﬁ"
1
STATE OF SOUTH CAROLINA Loan Acesunt No. N
COUNTY OF GREENVILLE l
WHEPREAS Fidelity Federal Savirgs ard Loan Asseciation of Greenville, South Carslina, ereirafter referred to as the ASSO- \ 4 -
CIATION. is the owarer and bolder of a promissory rate dated Decmber 19! 1975 ——, execuiod b-GreenVllle O
bevelopment Corp. —— - et eeeein the original sum of § f;l;,(kﬂm bearing :
Lot No. 25, o

interest at dhe yage of 9 e 7 a-ad secured by 3 first monigage on the premizes being kroun a5
WA 18 Park, Sectiom 2 : wKe ’ T - .
- e -, which is recorded in the RMC office for

Greenville County in Mortgaze Book - _-_.Qé.‘i.___.__,,_.w - page ———-zﬂh—»«. title to which properiy is now being transferred

to the urdersigred OBLIGOR(S). =ke has Irave) zzreed to assume :ad rmortgaze 1930 274 to pay the lalance due tkereon; and
WHEREAS the ASSOCIATION Ezs agreod to =aid transfer of samerskip of the mortgagsd premiys to ite OBLIGOR and his

assumption of tre martgage loan, providad the intersst rate on the talarte due ismf ™m ¢; 1o a present

rate of —. e ®, ard ean b ezcalatad as Bereinafier stated.
NOW, THEREFORE, this azresrcert male and ertered into this " 2nd 4, April 01276 _ b5 and between

the ASSOCIATION, as mortgagee. zx2 Raymond W. Rupp and Eileen R. Rupp . ,

as s=zuming OBLIGOR.
WITNESSETH::

In consideration of the premizes ard the further sum of $1.00 paid by the ASSOC!.—\TIO.\' ty the OBLIGOR, reveipt of which is

Eereby acknawledged, the undersigred parties agree as follows: 39 000.00 . m_
(1) That the loan talarce at the iime of this assumption is ¢ ] = : that the ASSOCIATION is presen

ing the interest rate on tke balarnce to __...,_.':.____4___.__.5?. Trat the OBLIGOR agrees to repay said obligation in montkly instaliments
of & ' each with payments to b= applied first to irterest and then to remairing principal balarce due from month to

morth with the first monthly pasraent being due Hay L . 19 76 . X ) i
(2) THE UNDERSIGNED agrec(s) that the aforesaid rate of intercst on this obligation may from time to time in the discretion
of the ASSOCIATION te ircreased to the maximum rate per annuni permitted to te charged by the then applicatle South Carolina

law. Provided, however, that in no event shail the maximum rate of interest exceed 8-3/4 { }Se per anpum oOn
the balarce due. The ASSOCIATION shall send written rotice of any ircrease in interest rates to the last known address of the
OBLIGOR(S) ard such increase shail hecome effective thirty (30) days after written rotice is mailed. It is further agreed that the
monthly installment pasments may be adjusted in proportien to increments in interest rates to allow the obligation to be retired
in full in substantially tke same time as would have occurred prior fo any escalaticn in interest rate.

{3) Shouid any instaliment payment become due for a period in excess of (15} fifteen days, the ASSOCIATION may collect a
“LATE CHARGE?” rot to exceed an ameint equal to five per centum (5773 of any such past due installment payment.
. ; 4) That ail terms and conditions as set out in the note and mortgage shall contirue in full force, except as modified expressly by
nis Agreement.

{5} That this Agreement shall biad jointly and severally the successars 2rnd assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assigns. =
N WITNESS WHEREOF the parties hereto have set their hards ard seals this _Id g o April 1d 6

In wa‘ prznc‘e ;5’— ﬁm
Corilmar e Bl

Constance G. McBride

1, 111, as Agent

(SEAL)

/) M
?wd W ﬁ{ﬁ, (SEAL)

VA fg\w.@;k@ﬁ (SEAL
Assuming OBLIGORIS) ™ )

. Eileen R, Rpp

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and loan Association’s consent to the azsumption outlined above, and in further
consideration of One dollar ($1.00), the receipt of which is hereby ackrowledged. I (we), the undersigned(s) as transferring OBLI-
GOR(S) do hereby conzent to the terms of this Modification and Assumption Agreement and agree to be bound thereby.

In Wt‘ [ W (SEAL) -
- g GREE‘??EIE DEVELOPMENT OORP . (SEAL)

3 m1§ D m { '
enD.”. - \C% ] - By: I{YI:LLJ&;:?MZ&;.M&&M;(SEAL)

(SEAL)

Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )
COUNTY OF GREEXNVILLE ) 1 ed
] : - " _..Fidelity Federal Savings and Loan
%zsoclgf:‘fﬁi‘f‘]ﬁy"ﬁﬁ“’ﬂé’éﬂf‘f Hhéd RESHOHE . "8 Eﬁé&r};‘k‘.“%‘xﬂﬁf *ﬁ‘;mﬁi_m%ﬁm
velegpqx‘.:—ceﬁ—’iz—ﬁs—mﬁheﬂﬁed—? eeﬁhs»- ransferring-Obligor
sign, seal and deliVer the foregoing Agreement(s fa%& that’(s)ke with the other subscribin%; witness witressed the execution thereof. J

SWORN to before me this

PROBATE

—Aay o . 19_7_6__,
- (SEAL) A
Notary Public for South Carolina %ffem D. Putman | d y
My commission expires:  11-21-84 1/ (% é_{ﬁ

RECORoED PR S ‘76 At 10:00 ALK, <552
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