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TOGETHER with all and singular the rights, members, heredituents. and appurtenances to the same belonging or in any way
incident or appertaining, incduding all built-in stoves and refrigerators. beatimg air conditioning, plunbing and electrical fintures. wall
to wall carpeting, fences and gates, and any other equipment or fistirres ronw or heredter attached, connected or fitted inany manner,
it being the intention of the parties hereto that all such fistures and equipment, other than houschold furniture, be cotisidered a part of

: the realty.
I TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucevssors and assigns forever.
The Mortygagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encuinbrances; that the Mortgagor is lawfully empowered to con-

: vey or encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgagee, its suocessors and assigns,
! from and sgainst the Morigagor and every person whomsoever lawfully claiming or to claim the saune or any part thereof.
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THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the in
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes parsuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgayee to the Mortgagor under
the authority of Sec. 43-35, 1962 Code of laws of Scuth Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mostgagor will keep the improvemerts on the mortgaged premises, whether now existing or hereafter to be erceted, insured
against loss by fire, windstorm and other hazards in a sun not less than the balance due hereunder at any time and in a company or
companies acceptable to the Mortgagee, and Mortgagor docs hereby assign the policy or policies of insurance to the Mortuagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: and should the
Mottgagor st any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvetnents to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurame, with interest as

hereinabove provided.

. 4. That the Mortgagor will keep all improvemnents upon the mortyaged premises in good repair, and should Mortuagor 12l to do
0, tl}(- Mortgagee may. at its option, ¢nter upon said premises and make whateves repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortuagee may at any time require the issuance and mmaintenance of insurance upon the life of any persos obligated

under the indebtedress secured hereby in a sum sufficient to pay the montgage debt. with the Mortgagee as beneficiary, and if the
3 shall become a part of the mortgage

debtedness evidenced by said promissory rote at the
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due dates thercof and to exhibit the reveipts therefor at the offices of the Morteagee immediately upon payment, a
gagor {ai! o pay such taves and assesenents when the same shall fall due. the Mostgagee may, at its option. pay the sume and chasge
the amosnts so paid to the mortgage debt and collect the same under this mortzave. with interest as above provided.

* grcl‘;niums are not othenwise paid, the Mortgagee may pay said premiums and any amount s0 pai

ebl.
: 6. That Mortgagor azrees to pay all taxes and other public assessments Jevied against the mortgaged premises on or before the i
¥ nd should the Mort- ==
¥

the Mortwazor agrees thit the principal amount of the indebtedness hereby
in accordance with the terms and condi-
is mortzage and incorporated herein by

7. That if this mortgage secures 2 “construction loan™,
secured shall be disbuned to the Mortzagor in periodic payments, as (onslruction progresses,
tivis of a Construction Loan Agreement which is separately executed but is wade a part of th

reference.

v,

AT

S. That the Mortgazor will not further encumber the pramises shove deseribed, without the prior consent of the Mortgagee, and
should the Mortzagor so encmnber such premises, the Mortgagee may. at its option. dedlare the indebtedness hereby secured to
immediately due and payable and may institute any procecdings necesany to vollect said indebtedness.

9. That should the Mostzagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage irdebledness is not paid in {ull, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtedness, pay the reasomable cost as required by the Association for processing
assumption. furnish the Association with a cupy of the Contract of Sale, Bond for Title, or Dued of Comevance, and have the interest
rate on the joan balanice eisting at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
mum rate per annum permittad to be charged at that time by applivable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Assogiation will notify the Mortwavor or his parchaser of the new interest rate and monthly pay-
ments. and will niait him 2 new passhook. Shonld the Mortgagor, or his Purchaser. fail to conply with the provisions of the within
paragraph. the Mortzagee. at its option. may declare the indebtedness hereby secured to be immediately due and pavable and may

institule any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to nizke payments of principal and interest as dite on the promissory note and the same shall be
unpaid for a period of thirty {30} days. or if there should be any failire to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipnlations set out in this mortgage. the Mortzazee ot its oplion may write to the Mortzagor at his last known
address wiving him thisty i30) dass in which to rectify the said defanlt and shonld the Mortzagor fail to rectify said default within the
said thirty days, the Mortgazee, may. at its option. increase the intedest sate o the Joan balsnce for the remnaining term of the loan or
for a lesser term to the mavimum rate per aunum permitted to be charzed st tha tinc bn applicalde Svuth Carolina law, or a lesser
increase rate as may be detenmined by the Assoxiation. The monthly parments will be adindted accordingly.
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- 11 Tha should the Mortgagor fail to mde paynants of principal aznd interat o e on the prumisson note ard should any momthly 3
installment becosme past due for a period in excess of 15 days, the Morteazee aay ollat a “late charze” not to exceed an anournt F

equal to five (59%) per centum of any such past due installment in order to corer the eatra epense ircident to the handling of such

delinquent payments.

12. That the Mortzagor herchy assigns to the Mortgazee, its succossnrs and assizns, all the rents. issues. ared profits accruing from
the mortgaged pranises relaining the right to colliet the same so Yong as the delit hereby secnrald is not in arrears of pavment. but
should any part of the principal indebtediess, o intesest. taves. or fire insurance preminns, I past dise and unpaid. the Mostzagee
may without notice or fuither proccadinzs take over the motaazed premises, if tha shall le acenpiad by a tenant or temants. a
collect aid rents and piofits 2nd apply the sane to the indebtedneoss he reby wonrad, without lihitty to acount for anything more
than the rents and profits actially collectad. less the cost of collection  aral v et s authorized npon reguest by Morteazee. to 1
make 2l rental payments ditect ta the Mortzagee. without liability to the Mortzagor until potificl to the contrany by the Mortzagee:
and should said premises 2t the titne of such defanlt be cccipied by the Mostazor, the Mortearar may apply to the Judze of the
County Court or to any Judge of the Court of Coznmon Pleas who shll he renident e presilinr in the ity aforesaid for the appoint-
menit of a receiver with anthority to take possession of said premises ard ellect wach gests aned profite. apphinz said rents, after pay-
inz the cost of collexton, to the mortzaze debit withont Tability 1 covonnt for amthing et thin th= rents aral profits actually

collected.

7 13. That the Mortgazee. at its oplion. may revquire the Mortzazor to pay to the Mortoacee, on the firt day of each ronth until the
: pote secured hereby is fully pasd. the following sums in addition to the pasyruests of principal ard interest proaidal in aid mote: a sum
enual to the premioms that will next bevome due and pay 2Bl on polic s of nuetzese wonaty e if applicabde 1, fire and other
hazard insurance conering the morigazed propesty. plis taves and zsusiants pead e on the stz prezies (a0l as stimated by

the Mortgazee) ks all sums already paid therefor. divided by the number of months to dhygre Tedze e nemth price to the date when
sch premiums. Ltes, and asesuments will be due and payable. sich ssns o e bl b Mostzecoe to pay sid preminme, taves and
paTeents 2 tnaly imade by the Motz for Laves, asseismanis. o

special assssments. Shauld these payments exceed the amount of
instrance preminms., the excess may be credited by the Mort2agee on wliseyuent puynments to Lor zoade by the Mortzagor: if. hoaever,
<aid sums shall he insufficicnt o make said pavments when the same shall becone die ardd payable, the Martzagor dhall pay to the
\Mortgagee any amounts recessary to make up the deficenoy. The Maortwazos fugther azrevs that at the cnd 6f ten sears from the date
hereof. Mortgacee may. at its option. apphy for renewal of merteage gnarady or Ginilar inerrance {3 applicdleY (overing the balance
I then semmaining Jdue on the motteage debt. and the Martragor mav. at its gplaon. pay the sirele protaium roguizal for the remaining
vears of the term or the Mortzagee may pay such preminm ard add the <ame to the mortzaze dedt inwhich event the Mortzazos shall
repay to Mortzazee such preminm payment. with interest. at the rate speified i cid promisan sote, in opaal monthly installments

aver the remaining pument period.
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