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TOCGETHER with all and singular the rights, members, hereditiunents, aml appurtenances to the swne belonging or in any way
incident or appertaining, including all built-in stoves and eefrigerators, heating. air conditioning, phembing and electrical fintures, wall
to wall carpeting, fences and gates, and any other equipment or finvtures now or hereafter attiuched. copnceted or fitted in any maner,
it being the intention of the partics hereto that bl such fizntures and equipment, other than household furniture, be considered a part of
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the realty.
I TO HAVE AND TO HOLD all and singulsr the said premises unto the Mortgaygee, its snccessors and assigns forever.

The Mortgagor represents snd warrants that said Mortwagor is seized of the above described premises in fee simple absolute; that [’_
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is iwfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the saild premises unto the Mortgagee, its successors ard assigns, ] m
from and against the Mortgagor and every person whomsoever lawfully clainiing or to claim the same or any part thereof. e

THE MORTGACOR COVENANTS AXD AGREES AS FOLILOWS: 3 r@r
1. That the Mortgagor will promptly pay the principal and joterest on the indebtedness evidenced by said promissory note at the g ¢
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times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealler, at the option of the 10
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the ;
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under ‘h
the authority of Sec. 45-55, 1962 Code.of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.
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3. That Morigagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured }
apainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
contpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Moitgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable (dawses in Eavor of the
Mortgagee; and in the event of loss, Montgagor will give immnediate notice thercof to the Mortgagee by registered muail: and should the t
Mortgagor at any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mo:tgagee may cause
such mprovements to be insured in the name of the Mortgagor and seimburse itself for the cost of such insurance, with interest as i
hereinabove provided,
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
s0. the Martgagee may. at its oplion, enter upon said premises and make whatever repairs are necessary and charge the expenses for such .+,
repairs to the mortgage debt and collect the wame under this mortgaxe, with interest as hereinabove provided. ’

5. That the Morteagee may at any time require the issvance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in 2 sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Morlgagee may pay said premiums and any amount so paid shall bevone a part of the mortgage

debt.

6. That Mortgayor agrees to pay all taxes and other public assessments fevied azainst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortregee inunaliately upon payment, and should the Meort-
zagor [2il to pay such taves ard assesserents when the same shall £l dee, the Mortgaee may, 2t its oplion. pay the same and charge
the amounts o paid to the mortgade debt and collect the same under this mortzage with interest as above provided.
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7. That if this mortgaze secures a “construction loan™, the Mortgevor agrees that the priscipal amount of the imlebtedness hereby
securedd shall be dishursed to the Mortgayor in pericclic payinents, as comtrudtion progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortigage and incorporated herein by
reference.
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5. That the Morteazor will not ferther encumber the premises above descriled, without the prior consent of the Mortgagee, and
: should the Mortzagor so enounber such premises. the Mortgagee may. st its option. declare the indebtcdness hereby secured to be
immediately Jue and pavable ard may stitute any proceedines naesany to collect said indebtedress,

9. That shoudd the Mortgagor alicnzte the mortzaged premises by Coitract of Sake. Bond for Title, or Deed of Conveyance. and
the within mortgage indehteadiess is not paid in full, the Mortzagor or his Purchaser shall be required 2o file with the Assoctation an
application for an asumption of the moitzave indebtedness, pay the resonslde cost as required by the Association for processing
assumption. furnich the Associztion with 2 «opy of the Contract of Sake, Bund for Title, or Duad of Comevance, and have the interest
rate on the loan balance evisting at the time of transfer modified by inreasing the interest rate on the seid loan balance to the maxi-
mum rate per annum permitted to be charzed at that time by applicable South Carolina law. or a lesser increase in interest rate as may
be determined by the Association. The Association will potify the Mtzavor o his prschuser of the sew interest rate and monthly pay-
snents. and will 1 bim a new passhook. Shoeld the Mostgagor. or his Purthaser. {3l to comply with the provisions of the within
paragraph  the Morteagee. at its option. may dedare the indebtednes herely sevirad to be immediately due and pavable and may
institute any proceedings pecessany to collect said indeblitedness.
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10, That should the Mortzacor fail to miabe payments of principal arel intezest as due o the proiissory note and the same shall be
unpaid for a peried of thirty (303 davs. or if there should be any failtre to comply with and abide by any by-laws or the charter of
the Mortzazoe. or any stipulations st onl in this nofgage. the Mortcazar ot its option may write to the Mortwagor at his last known 3
address giving him thirty ¢ 30} davs in which to rectify the said defaudt and shoukd the Mozteaor fail to rectify said default within the 3
said thisty davs. the Mortzazee, may. at its option, itxtease the interest rate vn the doun balance for the rennining term of the loan or E
for a lesser temm to the mavisnumn rate per arnumn permitted to be harzad st that time by applicatde Sonth Carelina Law. or a lesser
increase rzte as may be determined by the Asenistion. The manthly pevisents will he adpnted accondingly.
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11. That should the Mostzazor fail to ke paynents of priscipal azad intezea? s die on the promissory note and should any monthly
installinent bewome past dize for a period in cvcess of 15 davs, the Mortzaee may «ollect a “lite charee™ 1ot 1o exceed an amount
oqual to five (5% ) per centum of any such past dre instalbizent in order to corer the extra expense irident to the handling of such
delitnjuent payments.

12. That the Mortgazor berehy acsizns to the Mortzagee, its succeswrs and assigns, all the rents issnues. ard profits aceming from }
the mortzaged premises. retaininz the sich! to Gllat the e 5o lone o the dedt beaedn sevnred is not in arrears of payment. but
should 2nv part of the principal indedtadiens, or intetest, Lives, of fire imviance proaminms, be past duoe and unpaid. the Mortoazee
may without notive or further proceeding ta¥e cier e uaorteaged prensw< if they dull be accnpiad by 3 tenant or tenants. and
collect said rents and profits and apply the came to the mdebtoinas herehy wvirall withont bty to 2ccount for anything more
than the rents 2o profits actinlly colioctead, Yess the cnt of collection arsd any torant s anthorizad npon request by Moitzagee. to
make all rertal paviernts dirext to the Matzager withant Jobiltv to the Mutoeror until sotficl to thee contrary by the Moitzagee:
and should said premises at the time of such defanlt Lo conpiod by the Motzazor the Mastzaze seay apply to the Judze of the
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Courty Coesrt o 10 any Jodze of the Gt of Coneron Fleas who bl Le rossbat o presidinag in the vty aforesaied for the appoint-
: ment of 2 receiver with antharity to take prisession: of <ol premises ond bt wzch rente et profits, apphing <aid roats, after pay-
: iz;.'klfsgduast of collation, to the mortzage debt withent Johilits € coorant for wnthing more than e rerts arad profits actually
; collected.

13. That the Motzazee. at its option. may reuire the Mortzazor to pay to the \ontaazee, on the firdt day of cach month until the
rcte securesd bereby is follv paid, the foflaing suus in 3t to tre ponaats of principal ared intezest pronided a0 <dd oole: 2 sum
equal to the praniums that will pet beveares due and pavalle oo pots s~ o nestoage greoanty reenaces 7 applicdle s, fire and other
hazard incirance convering the mortgaced property. pins taves and asw s wnte et e on the sortaaed prandses (20l as estimated by
the Mortzacee !(-ss all sumns _J:.:‘;;d_\' péy‘ thetefor. divile] f.}' the moandsr of vaethis fo ] ey bafoure immees 1000ty prioe to the date when
such premiums. taves. and aswessrents will be doe and pavable. ok <ams ta be LeH ba Mastzizes to po Gid preminme, taves and
spwcial assoacenends. Shosll these parvroents evoced the amenint of potents atnall miwle Lv the Morbaoe for tages, assesanents or
Frorargs preminms, the eices may be creditex] by the Mestzagee on wteepiod paaments to v ede by thee Morteazon: il however,
said sums shall be insufficiont to make aid pavments when the same bl Tewme due and paadde the Mentzazor slall pay to the

| Morteagee any amoints nocesseny to make up the deficiencs. The Morteivar fusther agro< thut st thee oo of ten rears from the date l
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hereof. Mostcazee may, 2t itc option. apply for resa] of merteage wraranty o siadar fraroe Cif applicab¥e? cnering the halance
then remnaining doe on the mortzaze debl amed the Meorteazor mav. at its option. pav the <dnele prodnm soguired for the remaining
vears of the term, or the Morfzagee may pav such promin ared add the Cone to the pestiaze BT i which event the Mortgazor shall
repay to Mogeagee sxch premaium pasinent. with interest at the rate e ifaed i Gl prenicen tetel in epal monthly installments
over the remaining pasnant penod.
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