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TOCETHER with all and singular the rights, members, hereditaments, awd appurtenaees to the same helonging or in any way
incident or appertaining, including all huilt-in stoves and refrigerators. heating. air conditivning, plumbing and electrical fivtures. wall
to wall carpeting, fences and gates, and any other equipment or fixtures now or herealter attached, conneded or Bitted in any manner,
it being the intention of the parties hereto that all such fixtures and equipment, other than household furniture. be cotisidered a part of
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I—— the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever. ]

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances: that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defernd the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claising or to Jaim the same or any part thereof.
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THE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, sepairs or other such purposes pursuaut to the
provisions of this mortgage, and also for any Yoans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as amended, or similar statules: and all sums sv advanced shall bear
interest at the same rate or rates as that provided in said note unless othenwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balauce due hereunder at any time zd in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortwagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail. and should the
Mortgasor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortyagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itsel for the cost of such insurance, with interest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortyaged premises in good repair, and should Mortgazor Fail to do
0. “_l(‘ Mortgagee may, at its option, enter upon said premises amd make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and coliect the same under this mortgage, with interest as kereinabove provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beueliciary, and if the
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i grtt-:uimus are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
4 ebt.
s
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1 6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or befose the |
! due dates thereof and to exhibit the receipts therefor 2t the offices of the Mortgagee immediately upon payment, and should the Mort-
> gagor fail to pay such taves and assessinents when the same shall fall due, the Mortgagee pay, at its option. pav the same and charge .
3 the amounts so paid to the mortgage debt and collect the same under this mortauge. with isterest as above provided.
:
: 7. That if this mortgage secures a “construction loan™, the Mortyazor agrees that the principal amount of the indebtedness hf:reb_)‘
secured shall be disbursed to the Mortgagor in periodic payments, as comtniction progresses, in accurdance with the terms and condi-

ti(;ﬂs of a Construction Loan Agreement which is separately executed but is made a pant of this mortgage and incorporated herein by
reference.
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§. That the Mortezgor will rot further encumber the premises above deseriliad, without the prioz consent of the Mortgagee, and
§houl<l the Mertizayor so encumber such premises, the Mortgagee may. at ils oplion, declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings nocessany to vollect said indebtedness.

9. That should the Mortgagor alicrate the mortwaged premises by Contract of Sale. Bond for Title, or Deed of Convevance. and
the within mertgage indebtedness is not paid in {ull, the Mortgagor or his Purchaser shall be revquired to file with the Association 2n v
applivation for an assumption of the mortzage indebtedrass, pay the ressnable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Trle. os Deed of Comevance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loun halance to the mari-
mumn rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzagos or his purchaser of the new interest rate and monthly pay-
mients, and will mail him 2 new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at jts option. may declare the indebtedness herehy secared to be immediately due and pavable and may
institute any procecdings necessary to collect said indebtedness.

10. That should the Mortgagor f2il to make payments of principal and interest as due on the promissosy note and the same shall be
unpaid for a period of thirty (30) days or if there should be any failure to comply with and zbide by any byv-laws or the chaster of
the Mortgazee, or any stipulations set out in this mortzage. the Mortaiver, 2 its oplion may w rite to the Mortstagor at his last known
address giving him thisty (30) days in which to rectify the said defauit and should the Mortzagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the intenst rate on the loan bataee for the remaining term of the loan or
for a lesser term to the mavimum rate per ansum permitted to be charzel at that time by apphedide Suiath Carclina law, or a lesser
incycase rate as may be determined by the Association. The monthly payizents will be adjndted accordingly.

11 That should the Mortgagor f2i1 to make payments of principal arxl interest oo due on the promisson note and should any monthly
installment l)eq_)mc past due for a period in evcess of 13 dayvs. the Mottt iy wlleet a “late charge”™ not to exceed an amourd
equal to five (5% ) per certum of any such past due installment in order to corer the «atra expense incident to the handlinz of such

delinquent payments.

12. That the Mortgazor herehy assigns to the Mortgagee, its suciessors arel assigns Al the reunts, issues. amd profits accruing from
the mortgaged premises. retaining the right to collect the same 5o Tome s the debt hereby secured is not in arrears of payment. but
should any part of the principal indebtalness, or interest. taves. ar fire itsurance premiums. b past due and unpaid. the Mortgagee
may without notice or further proceedings take over the moitgazed premises, if they shall he scoupied by a tenant or tenants, ard
collect said rents and profits and apply the same to the indebtedacss herely wenred, without liability o a2acunt for anvthing more
than the rents and profits adnally collected. less the cost of collection. arel any tenant is authoriral. upon request by Mortzagee. o -
make all rental payments direct to the Mortzagee. withont lizhility to the Mortrazor, urtil potifiex] to the contrany by the Mortzagee:
and should said premises at the time of such default be orcupied by the Motzazes, the Mataagee nuay apply to the Jndee of the
E County Court or to any Jidge of the Cout of Comnmon Pleas who shottl be resitert or presiding in the sty afozesakl] for the appoint-
: ment of a receiver with authority to take possession of said premices and collat wnh sests ened prodite. apphing said rents, after pay-
; ing the cost of colktion, to the mortzage debt without lahility U 2ot for amthing inore than the rends and prolits actually f

collected.

13. That the Morteagee. at its option, may require the Mortzazor to pay to the Mostzazee. on the firt day of exch month until the
rote secnred hereby is fully paid, the followinz sums in zddition to the pavicents of principal and intezedt pranidedd in i nete: 2 sum
eual to the preaniums that will reat become dize ard payable on policis of morteage gty fisnnage tif applicable . fire and other
hazard insurance covering the morigazed property. plis taves and asunsmants reat due o the mortgazal premises call as estimated by
lhe'_,\lortfagﬁ?) Yess all syms alr(-ad}' paid therefor. divided by the numbwer of maosiths to elapre Vafome oome maonth prios to the date when

‘ such premizms. taves, and asessments will be due and pavable, such cms to be held by Mortmazes to pay «id preminms, taves and
: special assessnents. Shonld these pavments cxceed the amount of puwieats actnally m wle T the Mostzazee for taes, assessnends. or
insurance preminns, the excess ay be credited by the Morteazee on subavuent poaments o be moade by the Maortzazer: if. Lowever.

said sums shall be insufficient to make said pavments when the same shall beguie die ared poadide, the Martzazor shall pay to the

| Mortzagee any amonnts recessary to make up the deficiency. The Mortwazor fusther aerees that ot the il of tenoyears from the date
hereof, Mostzager mav, at its option. apply for rencwal of mortaaze ooy or ilar irrrance (3 applicalle Y onvering the halarce J

or mav. at ite oplion, puy the single proniinm requiiresd for the remaining

s debt in abich event the Mortoazor shall

i eapz o} monthly installments
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: then remaining due on the mortoage debt. and the Mortaac
-3 vears of the term or the Mostzager may pay such prensdnm and add the Qme to the waste
repay to Mordgazee such pramium payinent, with interest. 2t the rate spw 5] i <dd precuiseny pole,
over the remaining payment penod.
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