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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the sane belonging or in any way
incident or appertaining, including 21) built-in stoves and refrigerators. heating. air corditioning, phaabing andd electrical fivtures, wall
to wall carpeting, fences and gates, and any other cquipment or fistures now or hereafter attuched. contected or fitted in any manner,
i;llmin;iz the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be comsidered a part of
the realty.

I TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucovssors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortzagor is lawfully empowerad to con-
vey or encumber the same; and that the Mortgagor will forever defend the suid premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thercof.

o

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principa) and interest on the indebtedness evidenced by said promissory note at the
tinmwes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premitns, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Moitgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or simuilar statutes; ard all swins so advanced shall bear
interest at the same rate or rales as that provided in said note unless othenwise agreed upon by the parties aml shall be payable at the
demand of the Mortgagee, unless otherwise provided in wriling.

3. That Mortgagor will keep the i:nprovements on the mortgaged premises, whether now existing or hereaiter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tine and in a ¢company or
companies acceptable 1o the Mortgagee, and Morigagor does hereby assign the policy or policics of insusance to the Mortgagee and .
agrees that all such policies shall be held by the Mortgagee should it so require and shall include Joss payable clauses in favor of the & i
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered mail; and should the
Mortgagor at any lime fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgager may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

g S 4 R g o WY < s a e

RIVETRI Ry —

4. That the Mortgagor will keep all improvements upon the mortgazed premises in good repair, and should Mostgagor fail to do
so. the Mortgagee may, a8 its oplion, enter upon said premises and make whatever repairs are necessary and harge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may 2t any time require the issuance and maintenance of insurance upon the life of any person Obliﬂatﬂ
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and il the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
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li(;ns of a Construction Loan Agrecment which is separately executed but is made a part of this mortgage and incorporated herein by
reference.
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H 6. That Mortgayor agrees to pay all taxes and other public assessments levied against the mortvaged premises on or before the
f due dates thereof and to exhibit the receipts therefor at the offices of the Morteagee immediately upon payment, and should the Most-
zagor fail to pay such taves amd assessinents when the same shall fall Jue, the Mortgagee may, at its oplion. pay the sume and charge
: the amounts so paid to the mortgage debt and collet the same under this wortgage, with interest as above provided.

i 7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
i secured shall be dishursed to the Mortgagor in peridic payments, as comtruction progresses, in accordance with the terms and condi-

§. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises. the Mortzagee may. at its option. declire the indebtedness hereby secured to be
immediately due and pavsble and may institute any proceedings nevessary to collect said indebtedness.

9. That should the Mostgager alienate the mortzaged premises by Contract of Sale. Bond for Title, or Peed of Convevance, and
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I the within mortgage indebtedness is not paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
i application for an assumption of the mostiage indebtedress, pay the reasonable coot as required by the Association for processing

] assumption, furnish the Association with a copy of the Contract of Sale, Boud for Title. or Dued of Comevance, and have the interest
i rate on the foan halance enisting at the tine of transfer modified by increasing the interest rate an the suid loan balance to the maxi-
i num rate per annum permitted to be charged at that time by 2pplicable South Carolina law, or a leser increase in interest rale as may
} be determined by the Association. The Association will notify the Moztzazor or his purchaser of the new interest rale and monthly pay-

ments. and will mail him a ew passbook. Shonkd the Mortgagor, or his Purchawr, fail to comply with the provisions of the within
paragraph. the Mortgagee. at jts option. may declare the indebtedness hereby setured to be immediately due and payable and may
mstitute any proceedings nevessary to collect said indebtedness.

10. That should the Mortgaror fail to make payments of principal and irterest as due on the promissory note and the samne shall be
usipaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortzazee. or any stipulztions set out in this morteaze. the Mortaazee, st its option. may write {o the Morteagor at his last krown
address givinz him thirty (30) days in which to redtify the said defanlt amd shoull the Mortwavor fail to rectify said default within the
said thirty days. the Mortyagee, mav. at its option, increase the interest rate on the Joan balance for the remmining term of the loan or
for a lesser term to the mavinuin rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Asseciation. The monthly payinents will be adinsted zecordingly.
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11. That should the Mortgagor fail to imabe payments of principal amd interet s die on the promisony note and should any monthly
. not to exceed an amount

installinent become past due for a period in evcess of 13 days, the Mortuazee may collxt a “late charge i
equal to five (5%} per certum of any such past Jue installment in order to vover the etra experise irncident to the handling of such
delinquent payments. ;

12. That the Mortgagor herchy assigns to the Maortzazee, its succescors and asdens, 2l the rents. issues. ar<d profits aceming from -
the mortgaged premiscs. retaining the right to colled the same 50 Tonz as the debt hereby securad is rot in arears of payment. but
should any part of the principal itdebtedness. o intezest. taves, or fire imsurance praminms, be past due wand unpaid. the Mortaagee
may without notice or further proceedings take over the mortzaged premises, if they shall be acvupied by a tenant or tenants. and
collect said rents and profits ard apply the ame to the indehtalness herddn sxnrad. withont Eadelity to acvount for anythinz more
than the rents and profits adually collected, Tess the cost of colleclion. and any tenant i anthosized. upon request by Mostgagee. to
make all rental pavments direct to the Mortzzzee. withont lizbility to the Mentzazor. until notifie] to the contrary by the Mosteagee: -
and <hould said premnises at the time of such default be ocoupied by the Mortzazor, the Montzazee nay apply 1o the Judee of the
County Court or o any [ndge of the Court of Cozninon Pleas who shuall be revlend o ;‘-:-*.\ielizr‘;: in the oty aforesasl for the appoint-
ment of a receiver with withority to take possession of said premises el allnt wach rente sl prefas apphinz <aid rente sfter pay-
indz kl(hsdcost of collection, to the mortgaze debt without Iability U sowoumt for arathing wmere than the rents ard profits actreally

tedd.

13. That the Mortzazee. at its option. may revuire the Mortgagzor to pay to the Mortaazee. on the firdt day of each rosth until the
note secured herehy is fully paid. the followinz sums in addition to the payvments of principal and interet pronvided in sail nole: a sum
equal to the premiums that will et become due ard payable on policis of pxrtuage onauanty eviaxe Cf applicable ), fize ard other 4
: hazard innrance covering the mortgazed property. plis taves. and aca~amnts reat dive on the mxalg sood premiss fall as estimated by
. the Mortzazee) Iiss all sums already paid therefor. divided by the nuznber of suncths to clapse before one nasth prios to the date when
: suich preminms. taves. and assessments will be due and pavable. such wims to be bedl by Mottaigee to pay <] premiums, taves ard
special ass<sments. Should these pavinents exceed the amonnt of prvments actnall made by the Mostwazee for taves, acwessmernts. or
insurance preminms, the excess may be credited by the Mortzazee on wibsevguent pavnents to be nole by the Mortzagor: if, hewever.
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said sums shall he insufficient to make said pavments whin the sune Sl becrane due and paadde. thee Mertzazor shall pay to the ¢

Morlzagee any amousnts necessary 10 make up the deficiency. The Mortzazor further azres that at the coed of ten vears fram the date f

L hercof. Mortzager may. at its option. apply for renewal of mortzaze grranty o dunlar invirasce f applicable Y aavering the balance f

. then remining due on the morteaze debt. and the Mortgagor mav. at its option, pw the <ngle preminm reguized for the remaining i
. vears of the term or the Mortvagee may pay sich preminm am] add the cene 1o the etz B3 inowhich event the Marteazor shall p
: repay 0 Mortmiger such preminm payinent. with interest 2t the rate oafind i vl prociiv sy oo i e oenthly indtallments :
; over the remaining parvment period. :
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