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in sccordanee with Bornoawer's snd Leader's written sgrecment o epplicable Lawe Boorrover il pay the ameane o di IRESFRTUY
suranee premiums in the mumner poaided under parsgraph 2 hereof. i
Any amounts dishursed by Lender purswant w this puaguph 7, with interese thereon, <hall beoome additionad indebrednes
+f Borrawer secured by this Mungage. Unless Borrower and Lerder agree o vther terms of pavment, such ameounts shall ke pavable
upn notice frum Lender to Bomower requesting payment thereof, =nd shall bear interest from the date of disbursement at the rae
pavable from time o time on cutstanding principal under the Note unless pament of interest at such rate would be conmrary E
applicable law, in which ¢vent such amounts shall bear interest at the highest rate permissible under applicable law.  Nothing o
tained in this paragraph 7 shall require Lender to incur any expense or tike any action hercunder,
8. Inspecmoxn. lender mav muke or cause to be mde reaenable entrics upon end inspections of the Propeny, provided
that Lender shall give Borrower notice pror to any such inspection specifyving reasonable cause therefor related 1o Lender’s interea
in the Property.
9. Coxpemxanon. The proceeds of any award or claim for damages, direet or consequential, in connection with any ¢on-
demnation or other 1aking of the Property, or part thereof, or for convevance in licu of condemmation, are hereby assigned and <hall

3 be paid tv Lender

3 In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Mortgage, with the
% excess, if any, paid to Borrewer. In the event of a parrial wuking f the Property, unless Borrower and Lender cothenwise agree in
*; writing, there shall be applied to the sums secured by this Momngage such proportion of the proceeds as is equal to that propantion
! which the amount of the sums secured by this Mortgage immediately pricr to the date of t:king bears 1o the fair market value of the
H Property immediately prior to the date of waking. with the halance of the proceeds peid 10 Borrower.

' If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers o make 2n

award or settle a claim for damages, Borrower fails to respend o [ender within 30 days after the date such notice is mailed, Lender
is autherized ¢ collect and apply the proceeds, at Lender's wption, either 1o restoration or repair of the Propenty or to the sums
cecured by this Morntgage.
Unless Lender and Borrower ctherwise agree in writing. 2ny such application of proceeds o principal ¢hall net extend
postpone the dee date of the menthly installinents referred to in paragraphs 1 and 2 hereof o1 change the zmount of such installments. 7 3
10. Borrowern Nor Rrteasen. FExtension of the ume for payment or medification of amorrizativn of the sums secured by .
this Mortgage granted by Lender 1 any successor in interest of Borrower shall not <perate to release, in any manner, the lability of
the original Borrower and Bomower's successors in interest. Lender shall not be requited 19 commence proceedings against such suc-
cessor or refuse to extend tme for payment «r othenvice modify amortization of the sums secured by this Mongage by reason of any
demand made by the original Borrower and Borrower’s succeseors im inferest.
; 11. Foreeamrawce By Lexper Nor a Wanver, Any fulearince by Lender in exercising any right or remedy hereunder,
: v wtherwite aorded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure- :

z ment of insurance or the pavment of taxes or other liens ¢r charges by Lender shall not be & waiver of Lender’s right 1o accelerate ;

; the marurity of the indebtedness secured by this Murtgage. ¥

: 12. Resieptes Cusuramve. AN remedics provided in this Mortgage are distinet and cumulative to any other right cr remedy : o

' ender this Mortgzge or affurded by law o1 equity, and mzy be exsicised curncumently, independently of successively. ?&*
¢ 13. Successors axp Assicxs Bouxp; Joist axp Severat Liasiiin: Carmoxs. The covenznis and agreemsents herein ¢on- :

: tsined <hall bind, end the rights hereunder shill inure .. the respestive succeseons and 2signs of Lender and Borrower. subleat

the prnisions of paragraph 17 herecf. All covenants and agreements of Bomuwer <hall be joint and several. The capticns 2nd head-

z

ings of the paragraphs of this Mongage are for oimenicnce only and are not 1 be wed ©3 interpret ¢r define the provisions hereof.
: : 14. Norice. Except for zny notice requited under applicable law to be given in another manner, (2)) any notice 10 Borrower
3 . provided for in this Mongage shall be given by mailing such notice by certified meil addressed 1o Borzewer at the Property address <r 2t
: such other address as Borrower may designate by natice 1o Lender 35 picaided herein, and (b any notice 1o Lender <hall be given
’ by certifed mail, return receipt reguested, 1 Lenders address stated herein or 2o such ciher address as Lender may designate by
; ' n.tice 15 Borrower as provided herein. Anv notice provided for in this Mortgage shall be deemed to have been given to Borrower
: rr Lender when given in the manner dedgnated herein.

15. Usiroaym Mostcacs; Govervine Law: Sevepamiuiry. This form of mongage combines uniform covenzois for national
: use and pon-uniform covenants with limited varstons by jurisdictin to constituze a uniferm security instrument covering Teal
: property. This Motgage shall be governed by the law «f the juridiction in which the Property is Icaied. In the event that any
pronision or clace of this Montgage or the Note cenflicts with applicable hiw, such conflict shall not affect other provisions of this
Margage or the Note which can be given effext without the ¢ rflicting provision, and to this end the provisions of the Mongage
<nd the Note are declared o be severable.
. 16. Borrowgr's Cory. Borrewer chall be forpicked a o nformed copy of the Note and of this Mortgage at the time of
: : excoution or after recnrdation bereof. JeE

. Transere of Tae Peorrsyy; Assumprion. If all «r any pant of the Property o zn interest therein is o0 o transferred ) g

by Bomr.\tr withaut Lender’s prior written consent, exciuding 72 the aestion of 2 Len or encumbrance subcrdinate 1o this
Moatgage, 7b) the creation of a purchase money security interest for hruseh-id appliances 7} 3 tznifer by devise, descent o by
vperation of law upon the death of a joint tenant or {d) the grant of any leasebold interest of three vears or less not contzining
an cpticn t» purchase, Lender may, 2t Lender's option, declare 21l 1be sums secured by this Mostgage to be immediately due and
raveble. Lender shall have waived such opticn 1o acceleraze if, prior o the s2le or transfer, Lender and the persen to whom the
: Propenty is to be M o transfernad reach zgreement in wiiting thet the aredit of such person is wetisfactery 10 Lender and thar the
H interest pavable on the sums secured by this Murtgege shall be ot coch rate as Lender shall request. If Lender has waived the
ptizn s accelerate provided in this paregraph 17, znd if Borrower's successr in interest has executed 2 written assumpiicn 2aree-
ment accepied in wrting by Lender, Lender <hall relecse Borrover from 2ll obligaticns under this Mortgage and the Note.

If Lender excrcises such optiva o accelerzze, Lender shsll mail Biswwer niice of accelerstion in 2ocordance with pan
wraph 14 hered. Such notice dull provide a peried < f neg Jexs than 39 duys from the date the petice is mailed within which

Burer may pay the sums dechred due. If Boarower fails to pay suth sums pricr 1o the expiraibn of such pericd, Lender may.
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withent further petice o1 demand on Borrewer, invo ke any remedis panninted by paregraph 18 bee ko
Nox-Uxsrozae Covixants. Borromer and Leardr further ¢ sonant and sgree as fodfans: 4
15, Accrrrranion: Resemies. Fxcept os prosiied in po-soaph 17 kaef, upon Borower’s Breach of any covenant o civec ;
; menl of Borrowes in this Morigagze, including the conerants to piy wiien dve omy sums secured By this Mosigage, Lender poior oo ;
: socelesation shall mzxl wotice b Borreicer as groviied in peragrarh 14 keseof sra‘:’f)-’rg- i) ez brescn; (2) the acticn regui-od 1o
cuere such Freach; (3} o date, not less then 30 dons from the date the rotice is wamizd 82 Forousr, by which suck brecch rust Fe &
wred; and S35 1dat fElare o came such Ereach on o before the dite spacsed in the wotice yeay vesult iz sccslivria of the sur s :
< :,v:,] Fi this Mongage, ferecloure by fudicxl procecding and siic of the Praperty. The meiice 5B furilr duforr: Borroor of 1l :
sizht o seinsiste sfter sceeleration and the right t5 assert in the foreckswre proceding ihe vom existence of @ dejault or sy othey f.
detence of Borower 1o *fa:!tn.fm aud foreclosure. If the Breach is niet curcd om or Fefore the dote specified in the nctice, Lex .zcr f
22 Lerder’s cption may declare s of the sums secured by this ."“!:;z;ae 2 be immedizich Jue and paiatle uithout frrther dewised 7 i
snd way foreclose this Movigsge by judiccl proceeding. Lerder <&all Fe entiled 1o ciilect in such provecding oll expenses of fore s é
clesare, including. but not Erzited 1o, reasoncble atrmen's fees. and costs of documeniary exidence. sharzcts and 1itle veports, il of wihic’; z i
a2l be aiditionzl sums secured bs o this Morigage. o §
19. Bozzowzr's Ricur 1o Reinsyare. a of the soms socured b thn Meostsce. B ‘(\l
: : sy it Beee ohe 2Tt en Faeg o procesdings ’.“f_-;_-af‘. 't'- ]f der 1o enfizoe i!'f Mosgige Ciweontinvad ot ozny Hme gibror l(“')
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