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; TOGETHER with alt and singular the rights, members, hereditanents. and appurtenances to the same belonging or in any way
R incident or appertaining, including all huilt-in stoves and refrigerators, heating. air conditioning, phabing and clectrieal fintures, wall
. to wall carpeting, fences and gates, and any other equipment or fistores pow or hereafter attached. connected or fitted in any manuer,
it being the intention of the parties hereto that all such fivtures and cequipment, other i household fuenituie, be comidered 2 part of
l the realty. ]
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its successors and assigns forever,

‘Fhe Mortgagor represents and warrants that said Mortyagor is seized of the above described premises in fee simple absolute; that
; the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is Law fully empowered to con-
' ) vey or encumber the same; and that the Mortgagor will forever defend the seid premises unto the Morlygagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to Jaim the sume or any part thereof.
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiuns, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mostgagor under
the authority of Sec. 45-35, 1962 Code of laws of South Carolira, as amended, or similar statutes; and all sumns <o advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless othenwise provided in writing.

* 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
axgainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or '_
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the polivy or policies of insurance to the Montgagee and 3
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss parable clinses in favor of the ;
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: and should the :
Mortyragor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortyagee may cause 3
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, andd shonld Mostgagor fail to do

so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the morigage debt and collect the same under this mortgage, with interest as hereinabove provided.
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5. That the Mortszagzee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, 2ud if the

i Srcl;miums are not otherwise paid, the Mostgagee inay pay said premiums and any amount so paid shall become a part of the mortgage
i ebt.

»f 6. ‘That Morigagor agrees to pay all taxes and other public assessments levied against the morigaged premises on or before the
: due dates thercof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon paymcot, and should the Mont-

; wagor fail to pay such taves and assessznents when the same shall fall dee, the Mortgagee may, 2t its option. pay the same ard charge
: the amounts so paid to the mortgage debt and collect the same under this mortzaze. with interest as above provided.

7. That if this morigage secures 2 “construction loan”, the Mortsaor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
ii(;ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

5. That the Mortgagor will not further encumber the premises alune descriled, without the prior conseut of the Morteagee, and

should the Mortzawor so encumber such premises. the Mortgagee may. at its option. declare the indebtudness bereby secured to
immediately due add payzble and may institute any proceedings necersary to collect «aid indebiedress.

RPN

9. That should the Mortgagor alienate the mortgaged premises by Contract of sale. Bond for Title, or Deed of Conveyance, and
the within mortgaze indebtedness is not paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mostzage indebtedness, pay the ressgnable cost as required by the Association for processing
assumption. furnish the Association with a copy of the Contract of Sale, Burd for Title. or Deed of Comvevance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicalile South Carolina law, or a lesser increase in interest rale as may
be determined by the Association. The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchaser. fail to comnply with the provisions of the within
paragraph. the Mortgagee. at its option. may dedare the indebtedness hereby seonral to be inmedistely due and pavable and may
institute any proceedings necessary to collect said indebtedness.

: 10. That should the Morigagor fail to make payinents of principal and interest as due on the promissory note and the saine shall be
: unpaid for a period of thirty (30) days. or if there should be any failuze to comply with ard abide by any by-laws or the charter of
the Mostgazee, or any stipulations set out in this mortgage. the Mortzazee. «t its option. may write o the Mortzagor at his last known
address giving him thirty (30) days in which to rectify the said default und shonkl the Mortzazor fail to rectify said default within the
said thirty days. the Mortgazee, may. at its option. increase the interest rate on the kan balisce for the remaining term of the Joan or
for 2 lesser term to the maimum sate per antum parmitted to be charzad «t that tine by applicd de South Carolina Inw, or a lesser
increase rate as may be determined by the Association. The monthly payments w il Le adjnsted accordinghe
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11. That should the Mortzazor fail to make pvssents of principal aied interest as die on the promisony note and should any monthly
installment become past due for a pesiod in cacess of 15 days. the Mortzazee may collat a “Lte charge” ot ta cuoeed 2p amournt
equal to five (57 ) per certum of amy such past due installment in order to corer the evtra expense incident to the handling of such
delinquent payments.

12. That the Mortzazor herehy assigus 1o the Mortzagee, its sucoeseors and assizus, Al the rents. issues, and profits accruing from
the mortgaged premises. retaining the right to collect the aime 0 Tonie as the debit herehy setiredd s ot in arrears of paymerd. but
H should any part of the principal indebtedinss. or interest. taves. or fize fsurance premiums. be past dize and nnpaid. the Mortzagee
? mav withont notice or further proceedings take over the nortgazed promiu~, if they shall be aoeapiea] Iy a tenant or tenmarts, an
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3 collect aid rents and profits and apply the ame to the iledtadnes herehy sonned. withonut lability to account for amthing more
¢ than the rents and profits actually collected. less the cost of collection. and any tenant is anthorizid, upon reuest by Mortzagee, to -
mike all rental payments direct to the Mortzazee. without lizhility to the Mortoizor siste] swatifie] te the contrary by the Mortzazee:
and shonld said premises at the time of such defanlt be occupiod by the Mostasor, the Moetazazecs any apply to the Judze of the
County Court or to any Judze of the Court of Conzron Pleas who shidl be rexihird o presiding in e conmty aforesait for the appoint-
ment of a receiver with zuthority to take posscssion of i premices aod collat wxcli rents amed procfits, aprhiing said sents, after paye
: inz the cost of collection. to the mordzaze debt withont Tabidity 1y soeant for amthing more than the rents and profits actually
! collected.
13. That the Mortzazee. at its option. nwy require the Mortzazor to pay to the Mortaiczor, on the fird dav of each mosth until the
note secured hesehy is fully paid. the followinz sums in addition to the pasrocnts of priscipal amd intorest pros idad in <aid mote: o sum _
equal to the preminms that will et becume die ard paratle o policie of enatmeme wraranty irsnrarar £ applicalde ) fire amd other
hazard insurance covering the mortgazed property. plus tates. ared acveanants nevt die o the tweetzazol promivs 20 as etimated by
the Mortaagee) less all sums already paid therefor. divided by the nnber of momths to clape- T focer wwe nenth pries to the date when
such preminms. taves and asswessments swill be due and pavable. snch vnnc to be Bl by \MLatzazes to pay <idd preminms, taws and
special ass<sments. Should thew pamerdc exored the amant of pavesnte actuall muede by the Murtoazee frr taves, acsesunents, or
frstirange preminms, the excess may be credited by the Mortzagee on solravguent puvpeaic to Te rende T ther Monzazor: if, Lewevi
I s1id sume shall be insufficient to make said payvmeits when the me Joll b dae w2l poatde. the Mostagor shall pay to the J
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Mortzazee any amonnts nocesany to mike op the deficenay, The Mestwazor forther azoes et ot the ezl of ten vears from the date

Eercol, Moftzaser mayv, o its option. apph for rerewal of pratrage wnaanty o shudlar ineraaee 3 applicable t anering the halance
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then remaining die on the mestzace debt. and the Mostoaror mav,
e et gy which eaent the Meartoagor <hall

vears of the term or the Mostzazee may pay anch prevsinm azed add the <o e the et

repay to Modgazee <uch preminm pavmment. with intorest at the rate aveifid i 8 prosiven st i el eonthl irrctallone nts
over the rermaining pavicnt penod.
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