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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.—34120
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings ard Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO-
CIATION, is the owner and holder of a promissory note dated _November 5, 1974 | executed by ﬁdﬂ&[dj;;,.......

Hembree Bu}“ldersz__!ﬂg_‘_ e et e in the eoriginal sum of s-«62_.DQQ;ﬂD__.__F bearing
intcr%s* at ﬂf)elrate of 22 ¢ ard secured by a first mortgage on the premises being known as -.LOL 41-A Holiy

r a tatlon Sy . . .

ee n e, which i3 recorded in the RMC office for

Greenville County in Mortgage Beok - i?g_él._w e, page __u.,Lﬂ_,u - title to which property is now being transferred
to the undersigned OBLIGOR(S), who has (have) agreed to assome caid mortgage loan and te pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to saild transfer of ownership of the mortgaged p!‘fn)ié‘i’; to the OBLIGOR and his

assumption of the mortgage loan, provided the interest rate on the balance due is increased from . 84 . ¢ to a present
rate of .8 3/4 b %, ard can be escalated as hereinafter stated.
NOW, TREREFORE, thi: agreement made and erntered into thiz _1oth day of _Qctober 1975 | by and between

the ARSOQCIATION, as morigagee, ard - _Julia S. Pryor
as assuming OBLIGOR,

WITNESSETH:
In consideration of the premizes and the further sum of $1.00 paid by the ASSOCIATIOX in ihe OBLIGOR, receipt of which is

Lereby acknowledged. the urdersigred pariies agree as follows:
i hi fon is § _60,000.00 ; that the ASSOCIATION is presently gne&ilisas

(1) That the loan balance at the time of this assumption is
ing the interest rate on the talance to 8 3[4 ¢ That the OBLIGOR zgrees 1o repay said obligation in menthiy installments

of Sm!*z?:;}--w—— — ezch with pavments to be applied first to interest and then to remalining princiral talarce due from month to
\J
month with the first monthly payment being due ﬂm_g\_o_\{ember 12 S , 16 75

(2) THE UNDERSIGNED agree(si that the aforezaid rate of interesi on thiz obli za'lon may from time to time in the discretion
of the ASSOCIATION Lbe increased to the maximum rate per annum permitied to be charged by the then applicable Ssuth Carolina
(8 3{& per annuom on

law. Provided, kowever, that in no event shall the maximurs rate of interest exceed 8.3/t
the balarce due. The ASSO(‘IATIO\ shall send written notice of any increase in interest rates to the Iast Lrown address of the
OBLIGOR(S} ard such increase shall become effective thirty (309 days after writien notice is mailed. It is further agreed that the

nortinn 1o iveremenis in "'9";5' rates to allsw ihe oblimation to be retired

mor‘m\ installmment payments may be zdizsted in mra
in full in sutstartially the same time as would l‘a\e oecirred vrior to any escalation in interest rate.

(3) Skould any ir:tallment pavmernt become due for a reriod in exces: of (15 fifteen days, the ASSOCIATION may collect a

SLATE CHAERGEY ret to exceed an arount equal to five jer cenium (377 of any such 1ast due instaliment payvment.
iy l‘\'ll That ali terms ard corditions as sct out in the rote and mortgage shall continue in full force, except as modified expressiy by
this Agrecment.

{5} That this Agreement shall bind isintly ard severally the suceceasers and zssigrs of the ASSOCIATION zrd OBLIGOR, his

heirs, successors and assigns.
IN WITNESS WHERFOF the parties hereto have set their hands arnd seals this .10t 4.0 o¢ Cctober 1913

i€ Preserce ¢ ; , J

b ¢/ _/kiﬁ‘*/* m-. '~ : /' —__(SEAL)
7/'/£-féféf_~;_ it ,ﬂé/__ oo (SEAL)

o e o e e (SEAL)
A:zzuming OBLIGOR(S}

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S}

In conzideration of Fidelity Feleral Sanings and Loan Acsceiation’s consent to the assumption outiined above. ard in further
consideration of Orne deilar (1600, the yecoint of wkich is hereby swledgod T (wes, the undersigredis) as transferring OBLI-
GOR(S) do hereb:: consent 1o the terms of this Mudificaticon and Asrumption Agreerment ard agree to be bourd thereby.

Pdward s, _Hersbhree 30ii r..r_.‘w._mjﬂasg,u,)
%rz—h{gﬂ. d’l -__{L«.______(sv,u,)

e e e {SEAL)

-— S e o B — 3 Y P}
:r.’r.kf rric; 'ﬂ I.l(‘OPlS:
ST%TE OF SOUTH CAROLINA)
COUNTY OF GREEXVILLE) PROBATE
Persprally spnsored before me the undersipmed who made nzth that (s)he saw T4 . m.&(:__m.

{ _/;&,_ﬂézz&_%md @.Z‘ga_ e

sign, sea ;:;«4 :S-su-er tl—e forewoiry Apreementiia) and that (svhe with the oikher sulaeribhirg witress witressed :‘“e etemncm thereof.
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