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That, together with, and in addition to, the monthly pavments of principal and interest payable under the
terms of the note secured hereby, he will pav to the Mortgagee, on the first duyv of each month until the said note
1s fully paid, the following sums:

tat An amount soeffrcient to provide the holder hereaf wath funds 1 pay the next martpape msurance premum if this instry-
ment and the note securcd hereby dre ansured, or o nonthiv charpe an iy of o mertpape mnsurance premom)al they are
held by the Seorctany o Housmy and Urhan Developmens, as fulloas
(I I and s¢ loag as <said nate -f cven ckate and thes mnstrgnent ore insared o are reansared under the provisions of the
Natyona! Housing Adct, an armount suffictent o sovuralate in the hands of the holder cne (1) conth prior to ats due
Jote the snnusl mertpape msurance premaum, an onder to proside such holder with funds 19 pay sach premum 1o the
Secretary of Heosins and Urban Peveloprent pursaant 1 the Nanisna! Hoasing At ax amended, andapphicable
Ruoprubiatrons thereunder, or

(I M and s

veloprent,

S even dete and thos strarent are held by che Secretany, of Housig and Urban De-

o o hwee of A o moortpdye nscrance prerury which shall be anoan arount oguadl! o one-

tae el C1 120 of nelRall 0 per centum af the averace ctstanding Palance due oon the note csmpoted without ek
o accoeunt delhinguencies or propave.ents,

by A sum egual to the proond rents, of any, next due. plus the proeraoms that will nexy become due and payable un pohicres

of fire 2nd other hazard insurance covenng the morgaped property, plus taxes and assessments next due on the mongaged

property {all as esiinated by the Martpagee) jess ail surs alresads poid thereflor duvzded by the nunber of months oelapse

pefore ne 1 manth peanr ta the date when such perour énd assessmonis will beveme delinquent,

such sums e b Relt b Murtivapee oo trust ro g taxes and special assessomonis) and
S Al paveents mentioned anothe tae preceding sobes - made under the notye
secured heseby shzll e it petney and the 300 lwagor each menth i oa

siegle pa ment 1 be applie ba the Morteagee cootne Fulloning 1w

«

{1} premium charges .mdc' the contract of mnsvrance with the Secretary of Housing and L'bm Development, or monthly
charge (in Ireu of mortgage inSurance premium), as the Case may be;

(I taxes, special assessments. fire and other hazard insurance premaums;

{HI) 1nterest on the note secured hereby; and

{IV} amortrzation f the principal of sard notel

Any defrciency in the amount of anv such agpregate mosathiv payments, <hall, unless made good by the Mertgagor prior 1o
the due date of the next such payvment, const ¢ an event of defauht under thys ~oartgage. The Mortgagee may collecy a
“*tare charge’’ ot te exceed 1wo cents {2¢ caih dallar (811 of each pavment more than fifteen (13) dayvs in arrears to
Cover The vxira expense pnveived in handimg delinguent payments. .

. If the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments ac(uallv made by the Mortgagee for taxes or assessmenis or insurance premiums, as the case may be, such excess. at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mortgagor.
If, however. the monthly payments made by the Mortgagor under 7b* of paragraph 2 preceding shall not be sufficient 1o pay
taxes and assessments and insurance premiums. whea the same shall become due and payable. then the Mortgagor shall
pay to the Mortgagee any amount necessary (o mzke up the deliciency. on or before the date when pavrent of such
tzXes, assessmenls. oF Insurance prermiums shall i I 27 any nime the \'o'fgaao' shalltender to the Morntgagee.
: ; :.t?Z('-Df.'. full payment of the entire 1ndebtedness represented
he zmeunt of suck mdebiedness. credit to the account of the Mortgagor
£ ‘rn.r*b the \'ongagee as not become obligated

17 accoidance Wi d
thereby. the Mortgagee shali, in computing t
all payments made under the provisions of ¢
to pay to the Secretary of Housing and Urba .
under the provisions of 7% of parzgraph 2 hereof. U !"efe shall be a default under any of the provisions of this

morigage resuiting in a public sale of the Dre'—:seq covered kerebyv. or if the property is otherwise acquired after
defauit, the Mostgagee shall epply. st the tize ¢ l“e COmMercen eat of such preceedings. or at the time the property
1s otherwvise scquired. the balance ! inds gocurulated under 7% of paragraph 2 preceding, as
a credit against the smount of prin Z-_ n femaining unpaid under the note secured herebyv. and shall properly

=djust any payments which shall have teen mede un ‘a- 0% paragraph 2.

4. That he will pay all taxes, assessments. weler ra1os. end other governmental or municipel charges. fines,
or impositions. for which ¢ pro vision has not been mazde heremnbefore. and 1n default thercof the Mortgagee may pay
the sare; and that he will prosptiv deliver the receizts therefor to the Mortgagee. [f the Mortgagor fails
to make any payments grovided for in this sectin aves. assessments, or the like. the
Mortgapee mav pav the <ame. and a?! sume 80 paad s et forthinthe note secured hereby
from the date of such advance and shall be secured by this mertgage.

*

a
5. That ke w1l keep the premises in 25 grod oider a-:d cendition as they are now and will not commit or per-

mit any waste thereof, reasonzble wear and tear excepted
&

& Tha! he will keep the ;‘*_:‘-ro ements now exssling o hereafter erected on the mortgaged property insured as
mayv be required from tire to fire by the Mongagee zgains! ioss by fire and other hazards. casualties ard contin-
gencies 10 suech amounts '.':d fo: such pericds es mav Te reguired by the Motgagee and wiill pay promptly. when

o z
due, any premiuTs on such insurance provision o pavment of which has ro! been made hereinbefore. Al insur-
ance shall be carried 1 companies approned by the Mortgagee and the policies znd renewals thereof shall be keld
by the Mortgagee and have sitzched therelo loss pavabtie cisuses in faver of and in form acceptable to the Mort-
gagee. In event of loss .‘-!' rtgagor will give mredizte nolice by mail to the Mostgagee, who may make proof of

n‘\

foss if not made proxpily by Mortgegor, and ecch insurance company concerned is hereby authonzed and directed
to make pavment for such loss directiv 1o the Mortgagee nsteed of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, o aay part thereof. mav le aprlied by the Mangagee st its option either to the reduction of

the 1ndebledness m::eb‘. secuted of 1o the restoration ur property dd."ﬁdt,eﬂ. In event of foreclosure of
£ d 3

this martgage or other Troncter of 1ole 1o 0h, D extingaishoent of the indeMedness secured
mereby, il onighroutle Lol mteresy o R W - 2T lE CIeE them oam fese 2Rl o

~assigned by th

! tgagor
At c.f the x.-'.r:f_-‘:-‘. :
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