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Uxiraese Covixaxys. Borrower and Lender oovenant sed ageee as folloas:

1. Pavaeny oF Pruxcipar axo Intreest. Borrowver bl prompily pay ul'cn duc the prinap:l of :md interest on the in
debtedness evidenced by the Note, prepavment and lute charpes o proaided in abe Note, wnd the principal of and interest on s
Future Advances secured by this Mortgage. _
2. Fuxps ror Taxes axp Insupaxcr. Subject o applivcable law or 1o a written waiver by Lender, Burnaver shall pay oo '
Lender on the day monthly installments of principal and interest sre pavable under the Nuote, unnil the Note s paid in full 2 sum _‘
Cherein “Funds™) oqual to cretwelfth of the yearly taxes and ssessments which may attain priosity ever this Morngage, and ground ‘
remts on she Property, if any, plus onetaclith of vearly premium installments for hazard insurance, plus onctweifth of vearly pre .
mium installments for mortgage insurance, if any, all 25 rewonably estimated initially and from time to time by Lender on the bacis i ﬁ;
_ of assessments and bills and rezsonable estimates thereof. f
? The Funds shzll be held in an institution the deposits er accounts of which are inwred or guirantead by 2 Federa] or state % -
'i, agercy Cincluding Linder if Lender is such an institutl n'. Lender shall apply the furds 1w poy said taves, assesomenis, insurance r
: premiums 2nd ground renss. Lender may not charge for so h;-.mrﬂ snd applving the Funds. analyzing ssid accoum, oo verifyving and | N
compiling said zssessments and bills, unless Lender psys Borrower interet on the Funds and oppliceble law permits Lender to make ;
: such a charge. Borrower and lender may agree in writing a1 the time of execution of this Mortgage thas intcrest on the Funds hall be 3 =O-
; paid to Borrower, 2nd unlss such agrecment is made o1 spplicable law requires such interest 1 be paid. Lender ~hall not be required {
to pav Besroaver ony interest or earnings cn the Funds. Lender shall give 1o Borrower, without chirge. an snnual accounting of the l\__,__,

s

Funds showing credits and debits to the Funds 2nd the purp < b r which each debitts the Fands was made. The Funds zre pledged
! 15 additicnal weurity for the sums secured by this Mergage,

If the amcuant of the Funds held Ly Llender. t.getber stith the furure ms nthly incallments of Funds payable prive o the :
due dites of taxes, asewsments, insurance premiums and ground rents <hall excead the smount required o pay weid taves asess i

ments. insurance premiume and ground rents as they fall duel such excoss shall Feo 2zt Borrnower’s option, either promptly repaid
insaliments of Funds. M ke ameun: of the Tunds held by Lender <hull not te
'h"- - fall due. Borrower shall pov o Lender any amouny

Borrower or credited s Borrower on membly
sufficicnt 1o pay taxes, assessments, insurance premiums and woard rents
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pecessary to make up the deficienay within 30 days fr m the duwe 1 otice b munled by Lender to Borrower requesting payment theredf.

Upon pasment in full of all sums secured by this Mornuage, lcn"‘-' shah premptly refund 1o Borrower any Funds keld by

Lender. I under paragraph 15 hereef the Property is 1@ 1= the Propery is cthewise acquired by Lender. Lender shall apply,
paragrap peat) pern } rpi .

P Al

no lster thap immedistely prior t5 the sale of the Propeny or i scquisition by Lender, any Funds held by chder at the time of
spplicetion as 2 credit against the sums sevured by this Momgace.
3. Apprication ofF Pavamests. Unlews applicable Liw praides whenwise. 2ll pevments received by Lender under the Nuwte

3 and paragraphs | znd 2 hereof shall be applied by Lender £rs1 in ;‘3\ meet o am. unts naveble 1o Lender by Borrower under paragraph 2
hereuf, then 1o interest paystle cn the Nete, then to the principal of the Neze. and then to intezest and principal on any Future Advances.

4. Cuarcrs: Liexs. Borrower shill pav B . csher chitoes. finss and impositions znnbunable 1o the
P perty which mav zntain a pricrin cuer :3‘.. AL orrgaze, ond peamente L prand renio i! any. in :he rmanzer poosadad
under patazraph 2 hereod (r if ot ped such manner, ng perment when due, directly 1o the pavee thercof
Borrewer shall promptly furnich ¢ Lc,n.cz all Nutives of omeur '_ndcr this parsgraph. znd in the event Burrower shall make
pavment directly, Burewer shall prompily furnish 1o Lendss acing such pavments. Borrower shell promptly discharge
any Len which has pricnity ever this Mongage. provided. that Boor aver shall oot be required to discharge env such lien o g as
: Borroner shall agree in writing 1+ the parmen: of the tligarin wour : manhei eveeplable 1o Lender. o shell in
R z:ucd faith contess such lien by, or deferd enforcement of such I which cperize o prevent the enficement
? { the Yen or forfeiture of the Propenty or any part thersod,
: 5. Hazarp Ixsurasce. Borrower shall keep the improvement: pow oxisnng o heresfrer erected «n the Prpenty insured
"' ageinat bxs by fire. hazards included within the tmm “eazended ¢ sersge” and such cther hezards 2s Lender may reguire and in »uch
emourts and for such periods as Lerder mav require; provided. thar Lender shall not requize ther the amount of such coverape excend
char 2meunt of coverape required to pev the sums secured by chis Mouorgage
' The insurance carier proaiding the insurance shall b (hoen By B orrower sublect 1o spproval by Lenden: provided. tha: cach
spproval <hall not be unreawnably withheld. Al premivms on insuzance polides <kall te pzid in the manner provided under parns-
craph 2 hereof on. if ner peid in sch manna. by Barcwer maling pament. when due dirextdy 1 the insurznce carrier.
All insurance policies and rerewak therad shall te in E-:m zcceprable 1o Lender and chell incddede 2 sandad meatgage :
lause in favor of and in fum scceprable 1o Lender. Lender Juil hate the sight 1 hI@ the p‘i.ctcs and renewsks theredd, ard
: Boarower shall prempady furnish @0 Lender 2!l rencaal mtives end all receipts of paad promiums. In the event of bee, Bonromer shall i
g xive prompt petice to the insurance camrier and Lender. Lewler ney sicke pord o8 basof ot mu ude prmpiy by Bonmower, i:‘7_
Unless Lender and Borrower ctherwie 2psce in nwnting irsurznce pioeeds <hell be applied to revuratizn <1 repoir of the E
j Property demaged. prosided cweh retimaton or regeir b oo nomically fessitle and the wcunty of this Mogepe is et thereby £
impaired. 1 such zettation of repair i net econimially feandle i the weunty f this Morigege wiald be impaized. the in-ur i
ance preceeds shall be applicd 1 the sums sevursd by thiy M orpaees wnth the cvwes # 20w, pad 1 Burcner, U the Prupain ;
g is atandoned by Bomewer, or if Brarower fols tL regord to Lerder within 20 days froos the date notice §s marled by Lender o {
f. 0 irsurance lerefie Lender is authirized to codlect and apply the incur H

Borewer that the insursnce carrier ofers o watle 2 Jaim
ance proceeds at Lender’s cptinn gither 0 rextoration <r repatr of e Properny oo o the sams secured by this Morigage. :

i

Unless lender z2nd Pogrower - thernise agree in woting, 2ov such opplicatin of poceods 1o prindipal el mot oenend o :
. ar r T
i sip» ne the due date of the o mthly meaaliment refemed ©on parewrephe §end 2 here £ o7 chenge the e unt < £ unh invellmerns,

¥ If under prragraph 18 here d the Propenty ie :-.\q...‘ﬁ by Lenior 2l ri.:‘n tele and intesest of Borrower in 2nd o any inwrence ;
-~ . . 4
: i znd in end o the proceds thered reciing frim densao tothe Bropmny prits tothe wal 7 aopuinoa chall pueo o Fender 1 ;
soothe eatent of the wms wovred b oahin Mortoepe mrmadianis porroeosnhoale e Lequanion i
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tali keep the Property in wed zepesr end sBall moe ommir weve or permnn mpermant 7 detarania of the Progem and -held
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mph woth the proviaonc of any eaee of :"}‘x' Mosesae 00 2 seawh his M oftaere 33 on oz unit in o
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sirium €f pLanT = e v Borroer and oo 2363 tqether
cacranis end cazeerments - § such rider (3Ll] b integpe resed invs end Rl amend and supploment the o :
aEiveTnent .! this Mcigece 35 i the rider swwere 2 part hese £l

= ProticTiow of LEsuer's Securiry. M B roower £500 70 pesd rmn the covenant and ameemento @

croaf any ewtin ot {. eedin i¢ commenced whith menernih cfea Lander’s inmeest in the P ganiv, E::c"
: menl. oo artengemants -7 rr <endings onr nimg : henkiopo e ] ;
h Ciuree cuch sums and e w2ih

premxt Landes’s meret induding. but mes svst mable ot rrens fers Land ety

make reperre. W Lender reguizad mrngape rie oz oo oo nd "-.,-'s_:r.-_: the lan slorsd By otRLo Moo

pov the premuums requied s iavch time ac the ruguiemant o
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