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Lender's written agreement or applivable law. Horromer shall pay the amount of all moriape insurance premivms in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thereon. shall become additional
indebredness of Borrower secured by this Mostgage. Unless Borrower and Fender agree 1o other terms of payment, such
amounts shall be payable upon notice from Leader to Borroner requesting payment thereof. and shall hear interest from the
date of Jdisbursernent at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable law. in which event such amounts shall bear interest at the highest rate ]
permissible under applicable Taw. Nothing contained in this paragraph 7 shalt require Lender to incur any expense or take
any action hereunder.

8. Iaspection. Lender may make or cause to be made reasonable eatries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection speciving reasonable csuse therefor relared to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other 1aking of the Property, or part thereof. or for conveyance in Feu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Propenty. the proceeds shall be applied 1o the sums secured by this Morigage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied 1o the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the praceeds
paid to Borrower.

Tf the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offess to make
an award or settle a claim for damages. Borrower fails 1o respond to [ender within 30 days after the date such notice is
mailed. Lender is aumhorized 1o collect and apply the proceads. at Lenders option. either to restoration or repair of the
Propeety or to the sums secured by this Mortgage

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrawer Not Released. Extension of the time for parment or maodification of amortization of the sums secured
by this Mortgage granted by Lender 10 any swcessor in interest of Borrower shall not operate to release. in any manner.
the liability of the original Borrower and Bormower's successors in interest. [ender shalf not be required to commence
proceedings againyt such siccessor or refuse 1o extend time for payment or otherwise madify amortization of the sums
secured by this Morigage by reason of any demand made by the original Borrouer and Borrower's successors in interest.

11. Forbearance by Lender Not 2 Walver, Any forbearance by Lender in exercising any right or remedy hereunder. or
otheraise afforded by applicable law, shall not ke a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance of the pavment of taxes of other liens or charges by Lender shall not be a waiver of Lender's
right 1o accelerate the marturity of the mdebredness «wcured by this Margage.

12. Remedies Camulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and mav be evercised concurrently. independeatly or successively.

13. Successors and Assiges Bound: Joint and Sereral Liablin: Captions. The vovenants and agreements herein
contained shall bind, 2nd the rights bereunder shall inure 1o, the respectne successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Boreoaer shali be joint and several.
The captivns and headings of the paragraphs of this Merigage 2re for convenience oaly and are not to be wed to
interpret of defice the provisions hereot.

14. Notice. Except for any notice required under applicable Iaw 1o be given in another manner. (2} any notie to
Borrower provided for in this Mortgage shall be ginen by mailing such notice by certified mail 2ddressed to Borrower at
the Propenty Address or at such other address as Borroaer mav designate by natice to Lender as provided herein, and
{b} any notice 1o Lender shall be given by certificd mail. retum receipt requested. to Lender's address stated herein or to
such other address as Lender mav desiznate by notice to Borroaer as provided herein Any notice provided for in this
Morigage shall be deemed 1o have been given fo Borrouer o1 [ender ahen given in the manner Jesignated herein. Y

15. Uniform Mortgape: Goserning Law: Severabilits. This form of mortgage combines uniform covenants for nati>nal
use and non-uniferm covenenis with Himited veriabions by junedction to constitute a uaiform security instiument covering
real property. This Morigage shall be gpoverned by the Tan of the juridiction in ahich the Propeny is lxated. In the
event that any provision of claue of this Mortgage of the Note conflicts with appiicable law. soch conflict shall not affect
other provsions of this Mortgage or the Note ahih can be given effect withaot the conflicting prevision. and to this
end the prosiions of the Mortgage and the Note are Jeciared to be <everable.

16. Borrower's Copy. Botroaer shall be fu:nshed 3 conformed copy of the Note and of this Mortgage at the time
of execution or afier recordation hereof.

17. Trasasfer of the Property: Asssmption. 11 a¥ or amy part of the Property of an interest therein is sold or transferred
by Bosroaer without Lender’s prior written consent. encluding (21 the creztion of 2 Len or encumbrance subordinate 1o
this Mostgege. (b} the creation of & purchase mones scuniny snterest for household appliantes. fc) a transfer by devise.
descent or by operation of Jaw upen the Geath of 3 wo rt tenant of 31 the grant of any keasehold interest of three vears or Yess
not confaining an option 1o purchase. [ender mav 3t Lender’s opion declare all the sums secured by this Mortgage to be
mmediately due and parable  Lender shall Bave aamned silh oplion o zicclerate if. prics to the sale or transfer. Lender
2nd the persen to ahom the Property i to be w013 or transferred reach azreement in aniing that the credi of suoch person
s osatisfactons to Lender 2nd that the interest parable v the voms sdured by this Moergage shall be at such rate as Lender
shal? request I 1 ender has waned the option te ataelerste provided 0 this paragraph 17 and if Borroaer's successor in
ricrest has exeivted 3 at:01en ampion 2preement acepted in antog by Lender. Lender <kall release Borrower from all
oblizations coder this Mortgage and the Noge

I T ender exercises wxh opiann to accekrate ender <alf mae! Boereasr rote of 2cceleranion 1n 2ccordance with
paragraph 14 hereof  Such notxe shall provide 3 pen:ad of not less than 30 duys from the date the notice i railed within
abch Borreacr may pay the wms deciared 3¢ 11 Borroaer fasls f0 pay 4h s peins 1o the expiration of such peried.
f erder may. without further monce of Semand on Borroacr mache am remedies permutted by paragraph 1R hereof.
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NowUsniror v Covenangs Borrcaer and ender further covemant and agree as foi'ows:

18. Accckeration: Remedies. Evcept as provided in paragraph 17 hereof. wpon Borrower's breach of aay covemant
or 2preement of Borrower ia this Morigage, including 1he corenants to pa) when doe a0y soms secared by thls Mortgage,
Leader prior 1o 2cekeration shall mad motice to Borrowner s provided in paragraph 14 hereof specidying: (1) the boeach:
€2) the action required (o core such Beeach; (3) 2 date. not bess than 30 davs from the date the nolice is mailed to Bormowmer,
by which sach breach munt be cured: and (4) tkat failuce 10 cwre such breack o or before the date specified in the motice
may resaltin acceleration of the sums secwred by this Morfgage. forechonsre by jodicial proceeding and sale of the Property.
The aotice shall further inform Berrower of fhe right fo reimiate afier acceberation aod the right 1o assert in the foreclossre :
proceeding the som-cristence of 2 default or 23y other delemse of Bocrover fo accekeration and forecknare. If the breach {
is not cuted on or before the date specilied in the Botice, Lesder af Lender’s option may declare all of the sums secured by
this Morigage 1o be immcdiately dwe and payable withost furiher demand 208 may forechose this Morigage b jedicial
procecding. Lendes shall be enlitled to colbect ia such proceeding all expeaes of foreclosure. inciuding. but not limited to,
reasonable atiornes’s fees. and costs of docementary eridence. abstracts and tithe reports, all of which shall be additional sems
secured by this Mortgage.

19. Bormower’s Right 1o Reimiste. Sogaitbstanding Leader's cicexrainea of e sums secured by this Mongaze, ]
Bocroaer shall kane the gt to have any proveed. =gy begon by Bender o esforce ths Morigege dncontinued at any e
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