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Lender's written agreement or applicable Taw. Borrower shall puy the amount of all morteage insurance premiums i the
manner provided vnder paragraph 2 hercof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shatt become additional
indeb edness of Borrower secured by this Mortgage. Unless Rorrower and Fender agree to other terms of payvment. such
amounts shall be pavable upon notice from | ender 1o Borrower requesting payment thereof, and <hall bear interest from the
date of disbursement at the rate pavable from time to time on owmstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which ¢vent such amounts shall bear interest at the highest rare
permissible under applicable law. Nothing contained in this paragraph 7 shall require [.ender to incur any expense or take
any action hercunder.

8. Inspection. [ender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifyving reasonable cause therefor related 1o Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential. in connection with any
condemnation or other taking of the Property. or part thereof. or for convevance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a tofal taking of the Property. the proveeds shall he applied ta the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums sccured by this Mortgage such proportion of the proceeds
as 35 equal to that proportion which the amount of the sums secured by this Morngage immediately prior o the date of
taking bears to the fair market value of the Property immedintely prior to the date of 1aking, with the balance of the procecds
paid 10 Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower failk to respond 1o Fender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the procceds. at 1ender’s option, cither to restoration or repair of the
Property or to the sums secured by this Morrgage.

Uniess 1.ender and Borrower otherwise agree in writing. anv sach application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred w in paragraphs 1 and 2 hercof or change the amount of
such instaliments.

10. Borrower Nof Released. Extension of the time for pavment or medification of amortization of the sums secured
by this Moertgage eranted by [ender 1o any suvcessor in interest of Borrower <hall not operate to release. in any manner,
the Hahility of the original Borrower and Borrower's successors ininterest. Teader <hall not be required to commence
proceedings againy such seccessor or refuse to extend time for pavment or othernise modifv amortization of the sums
secured by this Monpage by reason of zny demand made dythe ofiginal Borrower and Borrower’s snecessors n interest.

11. Forbearance hy Lender Not a Wairer. Anv forhearance by [ ender in exercising any right or remedy hercunder. or
otherwise afferded by applicable ew. shall not be o wanver of or preciede the exercise of any such right of remedy.
The procurement of inserance or the payment of taves or other rens or charges by Lender <hall pot e a » aiver of Lender's
right to accelerate the matariiv of the indebtedness sectred by this Morigage.

12. Remedies Comulative. AN remedics provided m this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgsze or afforded by faw or caquits . «nd man he aaercised conaurrently. independently or successively.

I13. Successors and Assigns Bound: Jeint and Severa! Lisbilin: Captions. The covenants and agreements herein
comained shall hind. and the righis hercunder shall inore 1o the respedtive eccewors and assigns of Lender and Borrower.
subject to the provisians of parzgraph 17 hereot  All covenunts and agreements of Borrower shall be it and several,
The captions and headings of the paragraphs of thic Morgage are for convenience only and are not ta be used to
interpret or define the provisions hereof.

{ joired nnder applicabe 1as to be given in another manner. (a) any notice 10
Borrower provided for in this Mortgage <hall he grien By mling soch notice by certified mail addressed 1o Borrower at
the Property Address or at such other address ss Borrouer may designzute by eotice o Lender as provided herein. and
thy amy notice to Lender shall he given by cortified mul retarn recespi requested. 1o Leaders address stated herein or to
arch other address as Lender mzy desiznate By onotice 1o Borrower as provided herein Any notice provided for in this
Morigage shall be deemed to hase boen pinen to Borsoaer or Perder when given in the manner desdgnated heren.

15. Uniform Mortgage: Governing Eaw: Severabilits. 1his form of margage combines umiform covenants for national
se and non-uniform corenants with Hmited Lanstions M oanadoron o constitite a aniform security instrument covering
real propertv. This Morigage <hali be governed by the Lo of the Cunsdiction i which the Prepenty is located, In the
event that zny provision of Jaise of this Mertzage or the Nete conftion with applicable faw, such conflict <hall not affect
other provisions of this Mongage or the Nete wheoh o be coer offect arthout the confticting provision. and to this
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i8. Acceleration: Remedies. Faeept a8 provided in paragraph 17 heicof. upon Borroner's breach of any covenant
or agreement of Borrower in this Mortgage. induding the «ovenants to pay when duc any sums wweured by this Mortgage.
Lender prior 1o acceleration shall mail notice to Borrawer ax prnvided in paraziaph 14 hereof specifsing: (1) the breach:
12} the action required to cure such breach: (3 a date. ot fews than 30 dass from The date the notice K mailed to Borrower,
by which such breach mant be cured: and () that failure to <ure ~uch breach on or before the date <pecified in the notice
may result in acceleration of the <ums secured by this Mosteage. forechnure hy judicial proceeding and sale of the Property.
I he notice <hall further inform Borrower of the right to reinstate after acceleration 2nd the right to assert in the forecdosure
procceding the non-existence of a default or any other defente of Boriower to acceleration and foreclowre. If the breach
is not cured on or before the date specified in the notice. Fender at T ender’s option may dedlare all of the sums secured by
this Mostgage to be immediately dve and parable without fuither demand and may foreckre this Morgage by judicial
procecding. 1ender <hall be entitled to collect in such proceeding aHl expenses of forectocuse. incduding. but not limited fo.
rexsonable attornes™s fees. and conts of documentary evidence. ahatraces and tithe reports. all of which <hall be additional sums

secured by this Morigage.

19. Borrower's Right to Reinsfate. ™« AR LT hy the Mertzaze
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