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TOGETHER with all and singular the rights, wembers, hereditunents and appurtenscces to the sie helonging or e any way
incident or appertaining, including all boilt-in stoves and refriggerators. heating, air conditioning, phunbing and clectrical Bixtares wall .
to wall carpeting, fences and gates. and auy other cquipment or fixtuees now or herealter sttached comnected or fitted e any manmer, :
it being the intention of the paties hereto that all such fiztures and cquipment, other than houschold furniture, be comsidered o pat of

the realty.
I TO HAVE AND TO HOLD all and singular the said premises noto the Mortgugee, its sucoessors and assigns forever. l

The Mortgagor represents and warrants that said Mortuagor is seized of the above described premises in fee simple absolute; that

the above described premises are free and clear of all liens or other encimbrances; that the Mortgagor is L fully empowered to con-

. vey or encumber the same; and that the Montgagor will forever defend the said premises unto the Mottzager, #ts successors and assigs,
? from and against the Mortgagor and every person whomsoever fawfully claiming or to claiin the sume or any part thereot.

THE MORTCACOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

rngr

i 2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the optien of the
i Mortgagee, for the payment of taxes, or public assessments, hazard insurance premibuns, repairs or other such purposes pursimant to the
E provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mortgagee to the Mortgayor under
H the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as amendid, or sinslar statutes: and all sums so advanced shall bear

iuterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless othenwise provided in writing,
3. That Mortgagor will keep the improvements on the mostgaged premises, whether now evisting or hegealter to be ervcted, fnsured :
. against Joss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or i
: companies aceeptable to the Mostgagee, and Mortgagor does hareby assign the policy or policies of iusurance to the Muostyagee and i
' agrees that 2)l such policies shall be held by the Mortgagee should it so require amd shall inciude loss payable lunes in taor of the E
? Mortgagee; and in the event of loss, Mortgagor will give inmediate notive thereof to the Mortgaer by registered il aed should the £
. Mortzagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgager may cause z
_ such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insunatice, with irderest as :
} hereinabove provided. N
: 4. That the Mortgagor will keep all improvements upon the mortzazed premises in good repair, and shoukl Matzazor fail to do
E sor. the Mortzagee may. at its option, enter upon said premises and make whatever repairs are necessary and Jurge the expenses tor such
_i repairs to the mortgage debt and collect the same under this mortgage. with interest ss hereinabove provided. v

5. That the Me:tzavee may at any time require the issuance and mintenance of insurance npon the life of any person obligated

; uraler the indebtedness sevured hereby in 2 sum sufficient to pay the mortgage debt. with the Mortwagee as beneficiary, and it the

premiwms are pot otherwise paid, the Mostgagee may pay said premiums and any amount so paid shall become a part of the mortyage

H debt.

i 6. That Mortgazor agrees to payv all taxes and other public assessments leviead against the mortzaged premises on or_before the

¥ duze dates thereof amnd to exhibit the reveipts therefor at the offices of the Morteagee immediately upon payment, and shonld the Mort-

; sazor fail to pay such tavs and assessinents when the same shall fall dize, the Mosttagee sy, ot its optivn pay the sane arxd charge
the aotunts & paid to the mortage debt and collect the same under this mortzase, with interest 25 above provided.

; 7. Fhat if this motrage secures 3 “wonstruction Joan™, the Mortwaser aerees that the principal amonnt of the indehtedness hereby

i secured shall he dishursed to the Mosteagor in periodic pavinents, 2s cotstinction progresses, in accerdance with the teens and condi-
tions of 3 Construction Loan Agrecment which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortzazor will not further encumber the premises abxne Jeseribed, without the prior consent of the Mortgazee, and

z should the Meortiaor w enomndeer such promnises. the Mortgagee ma st its option. dedire the indebtedness heseby secured to be

; immmediztely dye sl payabde and may institute any procerdings necessany to wllect sl indebtedness.

9. That shodd ta Mortgagor alierate the mortiaged premises by Contract of Sale Bored for Title, or Devdd of Conveyance. and

: the within: mortgaze indebtealdiess is rot paid in fell, the Mortzagor er his Purchaser shall be renuined to Fle with the Association an

. application for an assnption of the moeteege malehtodress, pay the re Ao vost as roguined By the Assaciation for processing

i‘, assanption. furnish the Assoviztion with 2 wopy of the Contract of Sale, Bond for Titie or Dead of Comeyaice, ard have the interest

: rate on the Joan balzice exbting at the tine of transfer modificd by moreasmy the interest rate on the <ail kon balance to the maxi-
mun rate per annun permitted to be charzed st that time by applunable Sonth Carolina Lia, or alisser indaease in interest rate as may

' be determined by the Assoation. The Assoiation will notify the Musteazer or his purchaser of the new mnterest rate and monthly pay-
ments, and will myail him g pew passhook. Shoenld the Momteagor, or his Punchier, Lol to cumph wath the provisions of the within

paragraph the Mortzagee. at its optios. sy dedleze the indebtednes bezeds scnred to be tnpediately due and pavable and may
1

institute any procecdings necessany to colloct saifd mdebtedness.

10, That shoold the Morteavor f2i to make paments of principal and interest z< die on the proinissory note and the same shall be
unpaid for a perio] of thirty (300 dins or if there should be any folore ta cenphy with and ohide by any bylans o the charter of
the Mertesvee. or any stipedations set out in thic mentgace the Mortoecos ot s optun may w 2o the Mestuagor at his last known
address giving b thists « 90 davs inoabich to sty the Gid def it and Sl the Martzacor Lad to zedtify said defandt within the
waid thisty davs. the Mortoarce, 5y b i ephion, inzesse the interest rate oo the Joan Bdasce for the semaiving term of the loan or
for a Yesser terin o the maninen rate per ansnn prrncttod to be choraed tht tupe B apptealde Sonth Coroling law, or a lesser
increase rate as may be determined by the Aveciatize The monthly pavionts sall e sdmdes! accundinghy.
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1. Thst shoukd the Mertzazer fail o isde pronents of principal and imtenst o dne cn the prosiswes sote aex] shonld any snonthly
installiant bevonre pat doe for a pericd i eveens of 33 davs, the Mustzazes ey oolbat o hate dosee™ 20t to ewee] an amouct 3
equal to five (397 ¥ per contim of any sach past die installment in order to cover the extra eypense frcident to the handling of such
delinguent paymients.

: 12. That the Mostzaver hereba asaens to the Mortaages, its succeonns awd aosgne ol the rente e sl profits accroing from 4
the motraced premivs roelas Bt to collat ther <m0 Jong e the bt heredn womnd 36 ret 1 arreas of pavinent bat
should any part of the pricipal e dtedie s or e, taves 0r fiore snarane premime, e pot dee edd mepaid. the Morteagee
rmay withesit rotice o figther poosecciimgs tebe neg the toastesved prariu s of thea Gl b oot g tenoant or tenants andd
erdlit said rents arad profac and spphe the ne to the ol T wenresd aatbat Kbl e accoant fop ansthing more
than the rents ared profits zctalh sl otedl Biss the cont of et Lo o tenant o sl npwe rogeest by Mortzagee to
ma¥e all rerdal pavrrerts dinxt o the \girazee withont Edality to the Motz antd ol t thee sty by the Mostgazee:
and should id presnives at the time o0 g b defolt b vwengeed bl Mosteasie s the Mt ne s Lot thee [udie of the
Connty Conurt or to am Jidoe of the Coort o s Pollde s Nrtue pooc Lo o the e nt
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13. Thut the Moctganee sem, mav peeiire the Mortuazor to pao te the Mestgasor, onthe firt dan of v kmnondh until the i
ot worod besebay i foliy peid the B0loa iz oo i Mt ta gk e nts of poropal el dnteeest prons lad g G nnte: aosum t
equzl to the prornams that well reat bvane due 2ol pandd o I Pt i o e B fure ared cther 1
hazand franrance covering the nrrtearad propety, plos favs sl oo saient ot Fae ot Vi - all g estinsted by
the Morteaze v kse all <ums alresdv padd therefer dinadiad T the neegber of Snths to clpos Fefoer vre snth praot tao the dete when ;
such premsinms taves and acesrwents will be doe and pon B onh o vinis to Fe BB b Martia s o e wdd prosminme taves ard ;
apw al asesarents, Shonk] these pavie ste caored the so ant of pasests sotaalv node Tothe Mustease for toes inesanents or :
fracirara premire, the eacsa sy bas credited Yo the Mortza ooy on viliesiie st pansente to fe mnede b the Martzanr if. however !
aapd s <heall be snenffice ot to o ke w3l priments when the <ome G0l Tavinee e aned pa el B Montgar diall pev to the :
Mortoazer any aonnds necessry to mnabe ap the defici nov, Thae Mostzszor Giother szrees thia ot the el of ter vearc Fromn the date H
Bereof, Mastzazee v, at sts optien anply for remsa] of mertoage oraety v annld Cof Voalde s canering the haluee ;
then remaining Jdite on the nmootzege debt and the Mestoaonr man ot i oplon, pov the LRI Sreel for the pepeining j
vears of the b o the Mortzazoe sy pusech proninm ansd 23 the et the ont tinubih enert the Masteagar doll
. repav to Mortoizes soch preosinm pavment, with infooest at the rote v JFed oo n ) s oot i e d monthly indallne ats
: over the remining parent penod.
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