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in zevrdance with Bourower’s 2nd Lender’s written zgrexment o1 zpplicatle Lw. Borraver chald pay the amocnr of all mooteage in
surance premiums in the manner pravided under patigraph 2 herecd.

Any amounis dishursed by Lender pursuint 1o this para-,.-.'aph 7, with interest therecn, shall bivere additinal inddbtudnes
of Borrower securad by this Mingege., Unless Borrower and Lerder zgree 1o other terms of pavment, such zmoenis shali Le pavable
Gp.n raice from Lender w Borrower requesting payment therecf, :nd <hall beur interent frum the date of dishunement ar the 1ate ..
payvzble from time 1o time cn cuntanding principel under the Note uniess pavment of interest at such rare would e comirery o .
apphiczble law, in which event such amounts shall bear interest at the highest rate permissible under applicable liw. Nothing con-
tained in this paragraph 7 shall require Lender to incur any expense cr tzke any zcion hereundes,

8. Inxspecnon. Lender mar make of cause to be made reesenable entries upon 2nd inpections of the Propenty, provided
that Lender <hall give Bomrowes notice prior to any such inspection specifying reaswonable cause therefor related to Lenders intrest
in the Property.
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9. Cospemxamnox. The preceeds of any award or claim for damages. direct or oonsequential, in oenrnection with 2nmy con-
demnatien of ceher taking of the Property, of part therecf, or for convevance in biew of condemmatizn, are hereby assigned and thall
be paid to Lender,

In the event of 2 toal taking of the Property, the proceeds shall be zpplicd 10 the sums secured by this Merigage, with the
excess, if any, paid 5 Borrower. In the ovent of 2 partia] vking «f the Propenty, unless Borrower 2and Lender othensise agree in
writing, there shall be applied 1o the sums secured by this Mengage such proportion of the proceeds as is equal o that proportion
which the amsunt of the sums secured by this Maortgage immedisrely pricr to the date of tzking bears to the fair marker value of the
Propenty imameditely prier 10 the date of wling with the klance of the proceeds peid o Borrower.

If the Property is abandoned by Bortower, or if. after nzice by Lender o Borroaver thet the condemnor cfers to make an
eward or settle a chim for damages, Bocrower faiks to respund o Lender within 30 divs ahier the date such notice is mailed, Lender
is autherized 1o ccllect and 2ppls the proceads, 21 Lender’s optim, eftber @ restoratin or repoir of the Property or 1w the sums
-evured by this Mortzape. _

Unlkess Lender and Bormomer ctherwise 2gree in writing. 2nv suwch zppliceation of proceeds o principal shall ot extend o1
postpone the due dite of the mentbly installments referred to in paragraphs 1 and 2 herecf cr change the armcunt of such installments.

10. Borrowez Not Rertasen. Exwension of the tirne for reyment or modificarion of amortization of the sums secured by
this Merrgage grinted by Lender 1o any successcr in interest of Borrawer shall pot cperate to rekase, in any manner, the hability of
the criginal Borrower and Bomower's suovessors in interet.  Lender shall not be required to cummence proceedings ag2inst such suc-
cessor or refuse to extend time for pavyment or aberwize medifly amrrdzticon of the sums secured by thic Mortgage by reason of any
demand made by the criginal Borower and Borrower's successers in interest.

11. Forararaxce By Lespex Nor a Waner Aby forbearance by Lender in exercising any right or remedy hereunder,
¢t otherwise afforded by applicable law, shall not be a waiver of or preclude the cxercise of any such right or remedy. The procure-
mernt of insurance or the payment of taxes o her liens or charges by Fender shall not be 2 waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Mortgage. y o

12. Bestepms Cosuramnve. All remedics provided in this Mongage are distinet and cumulative to any other right ot remedy ﬂ
urder this Mongege or aflorded by law ¢ equity, and may be exercised concurrently, independently of successively. ; i

13. Successors axp Assicxs Bouwn; Joror axp Severar Liamieiry; Carnoxs. The covenants and agreements berein con- '
wined skall bind, and the vights Lereunder shall inure to, the respective sucessors and assigns of Lender and Betrower, subject 1o
the provisicns of paragrapb 17 bereof. All covenants and agreements of Borrower shall be joint and several. The captions 2nd head-
ings of the paragraphs of this Mortgage are for conveniénce <nly 2nd are not 10 be used to interpret of define the provisions hereof. -

11. Nomice. Except for any notice required under spplicable law to be given in another manner, (2) any notice 10 Borrower
provided for in this Mortgage shall be givea by mailing such notice by certified mail 2ddressed to Borrower at the Property address or 2t
, such other address as Borrower may designate by notice to Lender as provided berein, and (b) any notice 1o Lender shall be given
: by certifed mail, return receipe requested, 1o Lender's 2ddress <tated herein or to such other address as Lender may designate by

nctice © Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower

! ot Lender when given in the mapner designated herein. :
15. Uxtrony Morvcack; Govierving Law; Sevezasinity. This form of mortgage combines unifarm covenants for national

use and pon-uniform covenants with [imited varations by jurisdiction 1o constitute a uniform security instrument covering real

propenty. This Mortgage shall be governed by the law of the jurisdiction in which the Property is Jocated. In the event that any
ptovision o clause of this Mortgage or the Note conflicts with applicable hw, such conflict shall not affect other provisions of 1his
Mortgage or the Nte which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage
and the Note are declared 1o be severable.

16. Borrowers Cory. Borrower shall be furnished a conformed copy of the Note and of this Mongage at the time of
cxecution or after recordation hereof.

17. TraxsrEr ofF THE Prorerrty; Assumeriox. If all or any part of the Property or an interest therein is sold or transferved
by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this
Mostgage, (b) the creation of a purchase money security interest for household appliances, {¢) a transfer by devise, descent or by
cperation of law upon the death of a joint tenant of (d) the grant of any leasehold interest of three years or less not containing i1
an opticn o purchase, Lender may, at Lender’s option, declare all the sums secured by this Morigage to be immediately due and s
ravable. Lender shall have waived such option to accelerate if, priot to the sale or transfer, Lender and the perscn to whom the
Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interess payable on the sumy secured by this Morigage shall be at such rate as Lender shall request. If Lender has waived the
cption to accelerate provided in this paragraph 17, and if Bosrower's successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall releise Borrewer from all obligations under this Mortgage ard the Note.

If Lender exeicises such option to acceletate, Lender shall mail Bormower notice of acceleration in accordance with para- .
graph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which ‘t
Borrower may pav the sums dechred due. H Borrower fails to pay such sums pror to the expiration of such period, Lender may, ‘
without further notice or demand on Borrower, inveke any remedies permitted by paragraph 18 herecd,

Nox-Usirorst Covexaxrs. Borrower and Lender further covenant and agree as follows:

18. AccereraTion; REMeDies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or agrec-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage, Lender pricr to
acceleration shall mail notice 10 Borrower as provided in paragraph 14 heveof specifying: (1) the breach; (2) the acticn requirzd 10 3 '
cure such breach; (3) a dute, not less than 30 deys from the date the notice is mailed 1o Borrower, by which such breach must be : i
cured; axd (4) that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums se- :
cured by this Mortgege, foreclosure by judicial proceeding and sale of the Property. Tre wotice skall furtker inform Borrower of the
right to reinstate after acceleration and the right 10 assert in the foreclosure proceeding the non-existence of a default or any otker
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender
st Lender's option may declare dll of the sums secured by this Mortgage to be immediately due and payable without further demand
and may foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of fore-
cigsure, including, but not limited to, reasonable atiorney’s fees, and costs of documeniary evidence, abstracis and title reports, all of which
shall ke additional sums secured by this Mortgage.
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19. Bosrower’s Ricut 1o REWNsTATE. Notwithstanding Lender’s acceleration of the sums sccured by this Mortgage, Bor-
rower shall have the right 1o have any proceedings begun by Lender to enforce this Mortgage discontinued 2t any time piior to
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