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i TOGETHER with a1l and singolar the rights, members. hetalitaents amd appurtenanas the seie belonaingg or inoany way
% incident or appertaining, icluding off Luilt-in stoves and refeigeratons. besting 2 conditioning, plisshing ared clevtorcal fntures, wall
it to wall carpeting, foraes 2rd gates and sny other opuipneent of fitire s o heresttor sttadad o s tod or fitted iy manner,
3 it being the intention of the purtics hereto that 2l such fntures aned epipiiant. other than bunschol] teretize, be @otsiderad 2 part of
H the realty.

; TO HAVE AND TO HOLD ali and singular the said premises unto the Mortzager, its sucanvison ard assigis forever.

‘i The Mortgazor represents and warrants that said Mortzazor is seired of the sbove descnbed premises in foe simple absolute; that

the above desribed premiscs are free ard dear of all Lers o other encurnbraraes: that the Mastzezor is ufully emponwaad to con-
vob o ercumber the same; and that the Mortgagor will foraver defend the i} premives unto the Mottgazer, its siaessors and assigs,
from ardd against the Mortzagor and every person whomsosver hwfully (lsitning or to WLain the st or any part thereof.

THE MOKTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal and interest on the indebtedress evideriad by said promissory note at the
tinmses and in the manner therein provided.
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2. That this mortgage will secure the Mortzagee for any additional sums which iy Le advarced Lereafier, at the option of the
Mortgazee. for the payment of taxes, or public assessments, hazard insurarwe prensinims. fepairs of other such purposws purviant to the
prossions of this mortzaze, ard 2bo for amy beans or advances that rey hereafter bee 1ade by the Murtiazor to the Mortzagor under
the antbority of Sev. 43-35, 1962 Code of Liws of South Caroling, as arper=dad, of simibar statctes: ared 2l vuns w0 shoancal shall bear
irterest at the same rate of rates as that provided in said note unless otherw e agread upon by the partics 2l shull be payable at the
Cemand of the Moctzazee, unless othernise provided in writing.

3. That Mortgagor will keep the improvements on the modtgaged promises, whether 1ow eating o5 Lereaftor to b eretted, insured
szaist boss by fire. windstorin and other hasards in a sin ot kss thun the halarge dize beronralor al amy tinse 2m=b i g qezupany of
wrapanies acceplable to the Mortgazee, and MortZagor doxs bereby assizn the pelicy o policies of Bouirarne to the Motlagee 2}
aees that all such policies shall be beld by the Mortzazee shotel it so revpuire amad shall irebide boss parable (biiws in fivor of the
Motgazee: and in the evert of boss, Mortgazor will gite imnseliate potxe thereof to the Mertzaee by rezisterind mad, atad should the
Mortzagor at auy tizme Fal 18 keep said prennses insured of fail 1 pay the premivus fur such insirace, then the Moertazee may cause
sxh impiovemsents to be insured in the mme of the Mortzagor and reimbune tself for the oot of such irourarac, with mnterest as
hereirabore pronided.
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3. That the Mortzizor will keep 2!l improvaments upen the mortzaged premies n cord sepair, ard shoull Motzazor fail to do
0. the Mortzazee 1y, at its oplion, enter upon said premises arsd make whatever repairs ire pecessan and charge the eapouses for sach o
repairs to the mortzage debt and colfect the same usler this mortgaze. with interest as hereinatove prosikfal : .
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5. That the Mortzazee may at any time rejuire the Bsuzree and nainterarce of insurance upon the Lfe of any person obligated
uider the indebtedrans secured hereby in a sum sufficient to pay the mortzage debt. with the Mortzagee as beveficiary, and H the
preminms are ot otherwise paid, the Mostgagee may pay said premizms 2red any amount so paid shall become a past of the mortgage o

6. That Morlzazor azrees to pay all taves and other public assessments levial azainst the mortgaged premises on or before the
Jdue dates thereof and 1o exhibit the receipts therefor at the offices of the Mortzazes innediztedy upon pavment, and should the Mort-
zazor fail to pay such taws and assessments when the same shall fall dee, the Mortzazve may. ot its option. pav the sune and charge
the amonnts so paid to the mortzave debt and collect the same under this wottgaze. with iterest as above provided.
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7. That if this mortgage secures a “construction Toan™, the Mortwizor agrees that the prisipal amount of the irdebtalness hereby :
serired shall be dishursed to the Mortzazor in periodic pavments, as comstnntion progresses, in accordance with the terms and cpnd!-
ti(;ns of 2 Construction Loan Agzreement which is separately executed but is made 2 past of this mortgage and incorporated herein by :
reference.
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5. That the Mortzagor will zot ferther encnmlber the premises above described, withont the prior consent of the Mostgazee, and
should the Mortsigor so encumber such premises. the Morlgagee may. at its option, declare the indebtodness hereby secured to be
immediately due aral payable and may mnstitete any proceedings necessany o vollet said indebtedress.

9. That should the Mortgagor alicrate the mortzaged premises by Contract of Sale, Bomd for Title, or Dewdd of Convevance, and
the within morteage indebtedress is not pail in full, the Moitzazor or his Puzchaser shall be required to file with the Association an
application for an asumption of the mortzage indebtadiess. pay the reasenable cost as required by the Association for processing
assumption furnish the Association with 2 copy of the Contract of Sale, Bond for Title. or Poed of Comvevance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said kan balance to the maxi-
mum rate per annum permitted to be charzed at that time by applaabh Sonth Carolina Liw, or a lesser increase in interest rate as may
be determined by the Association. The Association will rotify the Mortzazor or bis prischaser of the rew interest rate and monthly pay-
ments. arad will mail him 2 rew passhook. Stould the Mortagor, or his Purchaser, fail to comply with the provisions of the within
parazraph. the Mortgagee. at its option. may declare the indebtedness bereby sevnred to be inunediately dire and payvable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Morteazor faid to make pavments of principal ard interest as dize on the promissery note and the saine shall be
unpaid for 2 period of thirty (30) days. of if there should be any failure to comply with ared abide by any by-laws or the charter of
the \Mortgazve, or any stipulations set out in this morigage. the Mortzazee, at its option. may write to the Mortgagor at his last known
address giving him thirty {30} davs in which to rectify the said defanlt and shoull the Mortzazor fail to rectify said default within the
said thirty dayvs. the Mortgagee, may. at its option, inwrease the interest rate an the toan balince for the remaining tenn of the loan or
for a lesser term to the maimum rate per annum permitted to be charzal at that time by applicalle South Carolina law, or a lesser
increase rate as may be detenuined by the Association. The monthly payments will e adinstedd accondingly.

11, That should the Mottager fai] to make parinvits of principal and inderest ax dhie on the promisony note ardd should any monthly

installment become past due for a period in exess of 15 days, the Mortoecee may colleat a “hate charge”™ ot to exveed an amount
equal to five (5% ) per centum of any such past due installment Tn order to over the vitra expernse ircident to the hardling of such

delinquent payments. : i
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12, That the Mortgazor hereby assigns to the Mortgagee, its successors aml assiuns. all the rents. issues. and profits accruing from ! &

the mortgaged premises. retaining the right to collect the same so lony as the debnt herely secured is not in arrears of pavment. but
should any part of the principal indebteduess, or interest, taves, or fire insurance preminms, he past die and impaid, the Mortgagee
may without nolice or further proceedings take over the mortzaged premises, if they shall he occnpield by a tenant or tenants. and
colicct said rents and profits and apply the same to the indebtedness herely secured, without lability to account for anything more :
than the rents and profits actnally coffected. less the cost of collection. and any tenaut is anthorized. upon request by Mortgagee, to it
make all rental payments direct to the Mortzagee. without Hability to the Morteazor. until notified to the vontrary by the Mortgagee;
and should said premises at the time of such default be ocenpied by the Mortagor. the Mortzagee may apply to the Judge of the
County Court or to any Judge of the Coust of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority 1o take possession of said premises and collect such rents and profits. applying said = s, after pay-
in_lE‘ “:::d cost of collection, to the mortgage debt without liability t» acconnt for anything more than ihe rents ar @ ¢ Jfits actually
collected.
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13. That the Mortgagee. at its option. may require the Mortgagor to pay to the Mortwazee, on the first day of each mosth until the ' i E
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum ;
enqual to the premiums that will next hecome due and pavable en policies of mortgae waranty insurance (if applicable), firc and other . F
: hazard insurance covering the morlgaged property. plus taxes. and assessments neat <hie on the morteaged premises ( all as estimated by ‘£
: the Mortgagee) less all sums already paid therefor. divided by the number of months to clapse hefore one month prior to the date when F
% such premiums. taxes. and asscssments will be due and payable. such sums to be held by Mortwagee to pay mi(? premiums, taxes an
special assessmients. Should these pavments exceed the amount of puyments actnally made by the Morteagee for taxcs, assessments. or
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to he made by the Mortgagor: if, however.
- saidd sums shall be insufficient to make said pavments when the same shall become due and pavable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortwagor further agrees that at the end of ten vears from the date
l hercof, Morteagee may, at its option. apply for renewal of moilgage guaranty or similar imnrance (if applicable) covering the balance ]
then remaining due on the mortgage debt. and the Mordgagor mav. at its option, pay the sinele preminm requiredl for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the same to the mortrage debt. in which event the Morteacor shall
repay to Morteagee such preminm payment, with interest. at the rate spevified in said promissory note. in cqual monthly installments
over the remaining pavment period.
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