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i pdent of epprerbaning, pa e sl Benilten stenes end rebrsoratos
o 2dl carg Voothet evginpraent of finte:
it beind the inlention ol the prartss Lereto theet ol sk fintires and e

the really.

10 ll.\\'l‘; AND TO “Ul.l) ail anad sin;:ul;;r the Sul:i [2;'(‘1::1\(3 o 10 Mozt ree D0y vrooe el n i 2 fuziver.

_:5:‘!

The Mot izor reprosents aied warzanls that seid Mortoazur is wized of the slove Gesepidant foe
the shove desenibasd pretuises are froe ad Jear of all i or uther enanbrasces. that the Mouzidalon o Leatd
oy ot crgumber thae samne, ated that the Morteagor will forever detesd the wend proinie s unfu the Mortdalee, s iaamsais are b awmizes
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THE MOKRIGAGOR COVENANTS AND AGRELS AS FOLLOWS:

L. That the Moztazor will promptly pay the principal arad interest on the sndebtediens eanieried by seid promnsery note at the

tizras ated it the manrer therein proy ided.

2 That this ussrtgasge will secure the Murtzages for any additiona) s 9 Bich meay Fao ahierand hepeatter, ot the ontivz of the
Mourtzaver for the prapent of taes, o public assewsrnenlys, boorard reoiratan premoiins sty or other vk pitpeses poarsiant to the
pruohivions of they mortdate, e alsos bos sy ez or advanacs that bereaties -y the Mot oer to the Mo
the zuthority of S, 15-35. 1962 Cirle of Laws of Suuth Casodina, as ameredod or s T sy o ahuaned
pterent at the sire rate o7 rates 25 that proy iTad i said pote sibess othersow azreed npon ia
Jeterad of the Mortogoe, unlos otberaise providad mowniting
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5. That Mortzzzor sill keep the tnproieients on the 1nCrtdedes
ameiznt bes by frre, windstorm ansd other Farsrads 12 4 sums 1ot by thas
empanes aweptsble to the Mortazer, ared Mortzamor dows hereby assiz
sroees that 2N stk polies $all be held by the Moestessee shonukd 1t s reage
Mostaser, el in the event of Lns, Mortdagor = Hl zive Emoniadiste nolioe t
Mottaezor at any tine fal to heop said premisis snsored or fad o pay the g
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3. That the Mortzagor will keep all iznpronements up-on e paectoened premones inowowd repain ated shaashd Musts
w. the Mutzzer may ot its oplion, onler npon aiid premibes and ke Whatener Tepairs ate newesan ared charoe e ek

sepairs to the mortzaze debt ared Lol the serne under thns moitdae wih mtereat as hereinabove proy pleed

e o manrenoe upon the Lie of s persen otlizated
; .

debt, wath the Moitzader o Portetitary, aml ot the
s ared an ainpunt s pad Shoall b unie o past of the motage

5. That the Mottzazer meey 2t any time fojtic the Dastarge andd o
wreler the indebtedneos sevural hereln 1 a2 sum srfficient to pay the
preminms ate not utherwise paid, the Mottgager 2y pay saidd preoa
debt.

6. That Mortwavor azrees to pay all taves and other public assessinents based guainst the noteaved premiss on of before the
Jre clates thereof arad to exbilat the reueipts therefor at the offices of e Morteagee o necdiately upon payment, and should the Mozt-
cozor Fail to pay such tavs amd owsenenis w Ler the sane shall fadl diel the Mortagve i at its option pay the same arnd e
e wmonnts so paid to the mortzage debt and collt the sime under this neatiae, with mterot as shone provided.

rees st the principal amennt of the inlebitadness hereby
bione prodiests, i1 acouil e with the termns and condi-
I kerein LY

k.

= That if this mortzage ssvnres a Twonstzetion Loan, the Marte
wanred shali Bee dishupsed to the Momtgasor i p prioelic pavinonis, a8 o
Lot of 4 Comtruction Loan Azrecinent which is separately ewcntal bt w ek 4 part of this mortiage ared meorporate

reference.

S, That the Mortzazor will not ferther encumber the promses ete sl without the pricr consent of the Murtzazee, and
honld the Mortzawor so eromaber sich presses. the Mortzecee ey, ot sy oplon Jecbare the mdeltedness Lereby secused to L
immediztely due and payable and may mshitute any @ weedirirs nteessan o cullect sad irdebiedness.

9 That ~henld the Morteagor alivnate the merbianed premises Iy Contoat of Sale. Bomed for Title, or Deed of Coraerance. and
the within mostzage indebtadiess is not paid in full. the Morteacor o7 hus Purchaser shall Le reguired to file with the Assaciation an
application for an assumption of the mortiaxe indehtodress, pay the reeomble cost s reyguires? by the dwociation for processing the
assnmption furnish the Assoviation with a copy of the Contract of Sale, Bosad for Title, or Dhed of Comararce, and have the interest
rate on the loan balinee existing at the mw of transfer modified by mireauny the interot rate on the saied Ipan balance to the maxi-
mum rate per annum permitted to be charced at that time by applicabl th Carolina Law, or a losser increase in isterest rate as may
be determined by the Association. The Association will rstify the Mostzagor or is parchaser of the new interot rate andd monthly pay-
ments. and will il Bim a new passbook. Shonid the Mortgagor. or Lis Pardowr tal to cumply with the provisions of the within
paragraph. the Mostgagee. al its aplion. may declare the indebtednoss heredy seural to be fnmedtely dize and payable and may
institute any proceedings newessay to collect sail indelitedness.

10. That should the Mortwacor fail to ruke payments of principal and interest as dae on the promiissory tote and the same shall be
unpaid for a period of thirty (301 days or if there should be any failure to comply with andd abide by any by-laws or the charter of
the Mortracer. or any stipulations set out in this morteage. the Mortazee, ot its option nay write to the Mo-tzazor at his last known
address giving him thirty 130} days in which to rectify the said defaslt and should the Mortaagor fail to rectidy said defanlt within the
said thirty days. the Morteagee, may. at its option. increase the interest rate on the loan balser fur the remainime term of the Joan or
for a lesser term to the maimum rate per annum permitied to be chargal at that time In applicalile South Carolina law. or a lesser
increase rate as may be determined by the Asecuation. The monthly padments will be adjnted accordingly.

11. That should the Morteawor fail to nake paynents of prinwipal el ftorest s due on the nrosiison ticte aned should any maonthly
P d I

in;ta!]mc-nt beeome past due for a peried in eveess of 13 days, the Morteacee may collat @ “late charge” not 1o vweeed an amourt
equai to five (3% ) per centum of any such past due installment in crder to cover the extra eapeise incident to the handlinz of such
delinquent payments.

12. That the Mostgagor hereby assigns to the Morteagee, its successors and assizns all the rents. issues. and profits accruing from
the mortzaged premises. retaining the sivht to collect the same so lona as the debt herely securedd is not in wrrears of pavment, but
should any part of the principal indebtedness, or interest. taves, or fire jnsurance preminms. be past due and unpaid. the Mortzagee
may without notice or further proceedings take over the morteaged premises, if they shall be ocenpicl by a tenant or tenants. amd
collect said rents and profits and apply the same to the indebtedness hereby secured. without liability to account for anmvthing more
than the tents and profits actually collected, less the cost of collection. and anv tenant is anthorized. upoa request by Mortgagee. to
make all rental payvments direct to the Mortaee. without liability to the Morteagor, until notified to the contrary by the Morteagee:
and should said premises at the time of such defanlt Le occnpied by the Mortwizor, the Mortzacee anay apply to the Judee of the
County Courst or to any Judye of the Court of Coinmon Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a reveiver with anthority to take possession of said premises and collect such rents andd profite applyine said rents, after pay-
im].:l the l-cosl of collection, to the mortzage debt without liability 1 account for ansthing more than the rents amd profits actually
collected.

13, That the Mortgagee. at ils option, may require the Martgagor to pay to the Morteazee. on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said rote: a sum
equal to the preminms that will neat become due and pavable on policies of mortdave guaranty insurance (if applicable ), fire and other
hazard insurance covering the morteaged property. plus taves, and assessnients next due on the morteaved premises (atl as estimated by
the Morteagee) tess all sums atready paid therefor. divided by the number of months to elapse Lefore one month prior to the date when
such preminuns. taxes. and assessments will he due and pavahle. such sums to e held by Mortwavee te pay said premimms, taxes and
special assessments. Should these payments exceed the amoeunt of paymients actnally made by the Montager for taxes. assessments. o7
insurance preminms, the excess may be eredited by the Moricagee on subsequent payments to be made by the Morteagor: if. however.
<aid sums shall he insufficient to make said paymients when the same shall become due and pavable. the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgayor fusther agrees that at the end of ten vears from the date
hercof. Mortgagee may, at its option. apply for rencwal of mortgage wananty or similar insrance o if applicable) coverinz the balance
then remaining due on the morteage debt. and the Mortcagor mav. at its oplion. pay the sinele preminm reqguited for the remaining
vears of the term. or the Mortzagee may pay such premium and add the sane to the morteare debt in which event the Morteagor shall
repay to Mortgasee such preminm payment. with interest. at the rate specified i said promisony note. in equal moathly installments
over the remaining payvment pcnod.
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