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Natronal Housme Act, be will pay to the Vosigagden ail 1nsur-
charge of oué per centum (173 of the original prncipal s—ounl thoreot, oxvept
the adjusted premium

at that time it is insured undet the provisiens of the
ance premium that ut no event shall
exceed the sgptegate amcunt of premium (harges ahich would hine been pavable 1
gage has continued to be insured until maturity, suc
to the Secretary ¢

P
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h payment to e applied by the Mirlgogee Sponits obilipation

f Housing wnd Urban Developizent on wocount of moflpsge insurance
2. Thut, tegether with, and in addition to, the monthly payments of principal und mierest paysble under the
terms of the note secured hereby, ke will pauy to the Mortgugee, ¢n the first disy of euch month unul the said note
is fully paid, the following sums:

fr2) An am.ount sufircient to provide the holder nheréof with fueds 1o pay the

LERT Totigagdd N3 ance (1ol
rent asd the note secured hereby are insured, o

= 1f this iastru-
wroa monthly cherge 12 1:ea of & TorTgeee IDSarénoee rremium) i they are

keld Ly the Scoretary of Housing 2nd Urban Develop—ent, as follows:
(h If and 50 leng as said note «f even date and this tnstruzent
Naticnal Housing Act. an amaunt sufficient 1o avcumulate o

Jdate the snnual mortgage inSuUrEnce PremtuT

o are reinsured cnder the provisiens of the

af the holder on

2 te Ll b pries b als due
. in order to provide such holler with fands 1o pay such premium to the
Secretary of Housing and Urban Developrment pursuani 12 tk= Natiiast Hoasing Adt, a3 a—ended, andapplicable
Regulaticas thoereunder; or

(Y If and so long as said note of even date and this mstrament wré

reld by the Secretsry of Housing and Urtan De-
velopment, @ ¥

~onthly charge {in Lieu of @ montgage InSUrance ples
taelfth (1127 of crne-half (1) per centum of the sierage <u
ints account delingiencies of prepaymionis;

v wh:ch shail be 13 an amou

unt egual o one-

o the noote O

ated withaut taking

/L A sem egual to the ground rents, if any, next Jue, plus the jreminms thal A ccvme due aad pavable on polwcie
of fire and otker Razard insurance covering the ~oortgaged properiv, plus =

a, v

L=

is—ents next Jue on the —irgag
property (all as estimared by the M:rtgzgee) less all sums alread ty the numter of —onths toelapse
tefore -ne (1 Toath pricr 1o the Jdate akhen sueh greund reats, [T 5

such $ums to be held By Morigagee in trast to pay sawd gro

- oLt vaves, and Srectal assessments; and

c+ All payrents mentizoed mothe 1a0 preceding subsections o this t3 be made gnder the nate
secured hereby skall be alded tegether and the sggregaie amiunl thare \ortgsgor each —inth 11 &
single payment to ke apphed by the Mortgagee to the follaning 1S

er the contract of 1nsura

e Aith 1he Secretary of Hoosiag and Urtan Developrent, or moathly

i) nterest on S S ecured Fereby; and
UV amartizatton of the peincipsl of sadd

il taxes, spevial assess™

Asy deficiency in the amiur ¥y such ageteeale T

thlv pay™— shall
the d-e date cf 5o rext such payment, constiiuie a7 vwent of defs
flate charge™ ooexeeed taz cents (283 for ea b doltar 1816 08
cover the €xtra s1pense s :

L untess —ade guod by the Mirigag.or prior to

r this mortgage. The Moirtgagee may coilect a

- o tRan Oifteen (33) Jays 11 arTeass
Lived in raniling delin

Limgoent r3'.té‘:".'.§.
3. if the total of the payments made by the

ments actually made by the Morrgagee for taxes or assessments o7 insurance premiums, as the case may be, such excess, at the
option of the Mortgagee. sholl be credited on subsequent payments to e malde by the Mortgagor. or refunded to the Mortgagor.
{f, however. the monthly payments made by the Mortzagor uader (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. whea the samez shall become due and payable. then the Mortgagor shall
pay to the Mortgagee znyv a=ouat necessary to make up the deficieccy, on or before the date when paymeat of such
taxes, assess—ents, or icsurance prexiums shall be due. I at zny tize the Morntgagor shalltendear to the Morigagee,
in accordance with the provisions of the note secured hereby, full pavment of the entire indebtedzess represented
thereby. the Mortgagee shall. in computing the amount of such indet

all paymeats made under the provisions of Fufof poregragh 2R

to pay to the Secretzry of Housing and Urban Deseleprent.

5. credit to the account of the Mortgagor

ike Mortgagee has not tecome cbligated
rexatning in the funds accemulated

under the provisinns of i%1 of paragraph 2 hereof.
~ortgage resulting in a public sale of the prezuses cove reby,
defsult, the Martzagee shall apply. 2t the tize of the commencement of such proceedings. or at the time the property
is otherxise zcquired. the balance then rematning in the fu-ds accizulated under 145 of paragraph 2 preceding. as
a credit against the amount of principal then remaining uapald u

urder the note secured hereby, and shall properly
adjust any payments which shall have been made under /a7 of paragtaph

ed
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1. That ke w1ll pay all taxes. assessments. water rates. end other gorernrental o1 municipal charges, fines,
fere, and 10 default thereof the Mortgagee ray pay
s trerefor to the Mortgagee. If the Mortgagor fails
section or any other pavnents for taxes. assessments, or the like, the
o puid shall bear interest at ¢ ate set forthinthe note secured hereby
secured by this morntgage.
5. That he w1l keep the premises in as good erder and condition as
mit any waste therecof, tezscnable wear and tear excepted.

or izpositioas, for which provision has not been made rerenbe
the sa=e. and that ke =ill pro=ptly dehiver the official receipt
to make any payments provided for in this
jortgagee r.ay pay the saze, and alisums s

he ra
from the date of such advance and shall be

they are now and will not coaxmit or per-

6. That he will keep the improveTents now existing cf herealter erected on the mortgaged property insured as
ray be required from tize to tice by the Mortgagee sgainst loss by fire and cther hezards, cascalties and contin-
geacies in such smounts and for such peniods as may be requited by the Martgagee and will pay promptly, when
due, any ptemiums on such insurance provision fer payment of which has not teen made hereintefore. All insur-
ance shall be carried in companies appioved by the Mortgagee and the policies and wnewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses ia favor of
gagee.

and 1a ferm acceptable to the Mot
In evest of lass Mortgagor will give immediate notice by —ail to the Mortgagee. who may make proof of

loss if not made promptly by Mortgager, and each insuraeice compeny cencerned is hereby suthorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mo:tgagee jointly, and the
insurance proceeds. or any part thereof. may be applied by the Mortgagee at its option either to the redectien of
the indebtedress hereby secuted or to the restoration or repais of the property damaged. In event of foreclosure of

this mortgage or other transfer of title to the Mortgaged property ia extinguishment of the indebtedness secured
Eereby, all right. title and interest of the Morigacur in axd to o

Lairs
the purchaser or grantee.

insurance palicies then o force shall pass to
7. That he hereby assigns all the rents, issues. aad profits cof the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursueat to this instruxent, then the Vortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits. who, after deducting allcharges and

expenses attending such proceedings znd the execution of his trust as receiver, shall apply the residue of the
rents. issues. and profits, toward the pavment of the debt secured Lereby.

Morigagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
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