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2 That, together with, and i additten to. the monthly paveents of nomopal and anterest pavable vnder the
4 \ L F b b

terms of the note secured hereby. ke will piuyv to the Montgagee, on the h

rst day of each month until the said rote
is fully paid, the folluwing sums:
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(I If and 5o long as card pnote f wvnen state @8 tns ooty np ate feansuresy wnder the provasiins of the
National Housing At an om0 wnt sufficiens o iy ot the Balder cne (D otk prpoc taars doe
Jate the annpal moriosge NS UTanTI v [T LT " Mer with fan 1y pay such premine 1o the ]
Secretery ot Hoasn ond Urban Developrent oo
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- die and pavable un polivies
—ents next due on the morigased
h e

pregosty (a2l

rurter of —anths oelaps
tef se onme o3 o

e i1l Te s me Jelinguene
Such Sows To Fe sred1al givessTents; and
v All pavreats mento ne b le unier the nite
wecured herehy

s 2T €3ch manth inoa
23] e contract of insurance artd
(I1) raxes. sgecial asses
{11} interest ga the note secured hereby; and

(V) a—ortization of the poncipal of sa:d note.
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Any deficieniy 1n he amiu

Rly parzernt, shall

3 P valess made good by the Muortgagor prior to

t of defauly under this morigage. The Mongagee may collect a
w- cents {2e) for each datlar :31) of €ach payment =cre than fafieer (13) days in arrears to

myochved in Randling delinguent pay—ents. ’

3. 1f the total of the payments made by the Morigagor under (b) of paragraph 2 preceding shall exceed the amouat of pay-
menis actually made by the Mortgagee for taxes or asszssments Of insUTance premivms, as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mostgagor.
If. however, the montkly payments made by the Mortgagor under (bj of paragraph 2 preceding shall rot be sufficient to pay
taxes and assessments and insurance premiums. whea the same shall become due and payable, then the Morgagor shall

o <
the due date of the next such g2y
““1a1e charge' not tc € &
cover the extra =xyens

=cr

pay to the Mortgagee gny amount necessaty to

taxes, assessments, or insurance premiu=s shall be due "If at zay time the Mortgager shalitender to the Mortgagee,

in accordance with the provisions of the note secured hereby. full payment of the entire irdebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedzess. credit to the zccount of the Mortgagor
all payments made under the provisions of fu/of paragraph 2 hereof which the Mortgagee has not becoxe obligated
to pay to the Secretary of Housing and Urban Develcprent. and any balance remaining in the funds accusulated
under the provisions of 1%/ of paragraph 2 herecf. If there shall te a default under any of the provisicas of this
mortgage resulting in a public sale of the premises covered Lereby. of if the property is otherwise acquired after

default, the Mortgagee shail apply. at the time of the cemmencexent of such proceadings, or at the time the property

is othersise zcquired. the belance then remaining in the funds accumuiated under (£} of paragraph 2 preceding. as
a credit agairst the azount of principal then remaining unpaid under the note secured hereky, and shali properly
adjust any paycents ahich shall have been made under fu f paragraph 2.

3. That ke =ill pay all taxes. assessments, wale; tates. and other governzexntal or municipal charges, fines,
or impositions. for which provision has rot been made hete cre. and ia default thereof the Mortgagee xay pay
the same. and that he will prozptly deliver the official receipts therefor to the Mortgagee. I the Mortgagor fails

to make any payments provided for in this seciion or any other payments for taxes. assessments, or the like, the
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Vortgagee may pay the same, and allsu=s so paid
from the date of such advance and shall be secured by t 2t

5. That he xill keep the premises i as good order and cor
mit aay waste thereof, reasonable wear and tear exc

ing or nerezfter erected on the mortgaged propenty insured as
ray be required from time to tice by the Mortgagee against loss by fire aad other hazards, casualties ard coatin-
gencies in such aTouats and far such pencds as msy be required by the Mortgagee and will pay ptomptly, when
due, any premiums on such insurance provision fer pavzent of which has not been made kereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be keld
by the Mortgagee and have attached therete loss pavable clauses in favor of a=d in form acceptable to the Mort-

gagee. In event of loss Mortgagor will give immediate notice by rail to tte Mortgagee, who may make proof of

loss if not made procptly by Mortgagor, and ezch 1asurance company ccacerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, ¢r zay part thereof, may be applied by the Morigagee at its option either to the reduction of
the indebtedness hereby sccured or to the restoration ot tepair of the property damsged. In eveat of [creclosure of

this mortgage or other transfer of title to the Mortgaged progenty in extinguishment of the indebtedress secured
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6. That ke will keep the izprovements noxw ext
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fereby. all right. title and interest of ths Morig:
the purchaser o1 graniec.
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7. That te hereby assigns all the rex
fault hereundes, aad sheuld

have the night to have a
expenses allending such
rents. issues, andé profits.
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instituted pursuaat to this instrument. then the Mortgagee shall

nd prefits, whe. after deducting all charges end
© . shall appiv the residue of the

make up the deficiency. ca ot before the date aken payment of such .

ani th any imsuience policies then in force shall pass to -

:

13
k1
i
¥
£
T
£
3
z
¥

0 0)
O

1%

_—

by

IFIRTIRPITTY SV

%
S. That if the premises, or any part thereof, be condemned under any ponver of exmirent domaia, or acquired for

a public use, the danages, proceeds, and the considerauon f3: such acguisition, to the extent of the full azount of
indebtedness upon this —ortgage, and the note secured hereby remaining vapaid. are herebyassigned by the Mortgagor
1

T
to the Martgazee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indebtedness se-
cured hereby, whether due or not. l




