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2. That, together with, wad in addition to, the roathly puyments of principal and aterest
teres of the note secured hereby, he
is fully paid, the following sums:

royehlie under the

will pav to the Mortgagee, on the first dayv of cach month until the suid note

fin} An amunt sufficrent to provids trhe holder Rercof with fureds 0 pay the next mlorlpege 1nsits

cent and the note secured herehy are insured, or

e osrer v 1] this anstro-
charge 111 free of a4 moorigsge IS LTERCE Tl 2 they
keld by the Secrctary of Housing and U.ban Develzpment, as follows:

(1) If and so loeag as said nate of even date and tais instrument are insured or are reinsured under the provisioas of ;e
Natisnal Housing Act, an amsunt sufficient to accumulate 1 the hands of the holder one (1) minth prizr to its due
date the annual cmortgage insurance prexium, in ordsr 3 provide such holder with funds to pay such premium to the
Secretary of Hausing and Urhan Development purseant 1o the National Housicp Acr, as azended, andapplicable
Regulations thereunder; or

—— AT -
a menthly AT

(I If and so long as said note of even date acd thas mmstru—e

at are held by the Secretary of Housing 2nd Usrban De-
velop=—ent,

a =onthly charge (in heu of a mortgage insurance pre=ium) which shall be
twelfth (1/12) of cne-half (42) per centuz of the average cutstand:ing bale
into sccount delinquencies of prepay=ents;

{1 A sum equal to the ground reats, if any, rext due, plus the preciu=s that will next becoxe due and payable on pelicies
of fite and other hazard insurance covering the morigaged property. plus taves and asseSs—ents next due ca the mortgaged
property (all as estizated by the Mortgagee) less ail suxs already paid therefor divided by the number of —onths toelapse
tefore cne (1) —onth prior to the date wkén such greusd rents, presinms, tazes, and ass
such su~s to be keld by Mirtgagee in trust to pay said gro

{c}All payments mentizaed in the ta0 preceding subsections of this paragragh and all pay—ents to be ~ade under tke note

secured hereby shall be added together and the aggregate amaunt trereof shall be paid by the Mortgagor each —onth in a

single payment to te applied by the Mortgagee to the fellawing ite=s in the order set forth:

(1) presium charges under the contract of insurance with the Secretary of Housing and Urban Developzent, or onthly
charge (in liew of mcrtgage insurance premiu:), as the case may beg

(I} taxes, special assesscents, fare and other hazard insurance pre=iums,
(I11) interest c¢n the note secured hereby; and
(V) a=onizatizn «f the principal of said n>te.

in a1 aTount equal to ene-

ace due wua the nole o patcd without miing

essments will becoze delinquent,
uad reats, premiums, taxes, and special assess=zents; and

—=nt. shall, unless made good by the Mostgagor prioe to
tke due date of the next such payment, constitule an evenl of default under this =ortgage. The Mortgagee —ay collect 2
st]ate charge’ not 1o exceed two cents (2¢) for each dollar (81) of each payment =ore than fifteen (13) days in arrears to
cover the extra expense invelved 1n handling delirguent pay=ents.

3. 1f dx towl of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-

ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Morigagor, or refunded to the Moctgagor.
if, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance preminms, when the same shall become due aad payable, then the Mortgagor shall

pay to the Mortgagee any smoeunt necessary to make up the deficiency, on or before the date when pay=ent of such

taxes, assessmeats, or insurance prexmiuns shall be due. If at any tice the Mortgagor shall tender to the Mortgagee,

in accordance with the provisicas of the note secured tereby, full paycent of the entire indebledaess represented
thereby, the Mortgagee shall, in computing the azount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisioas of (a) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretaty of Housing and Urban Develepzent, and any balance rezaining in the funds accumualated
uander the provisioas of {5} of paragraph 2 hereof. If there shall be a default under any of the provisioas of this
rortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the tize of the commencezent of such proceedings, or at the tize the property
is otherwise acquir~d, the balance then remaining in the funds accuzulated under {b) of paragraph 2 preceding, as
a credit against the zmount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under fu) of paragraph 2.

4. That he will pay all taxes, assessments. ®aler rates, and other govemzental or municipal charges, fines,
ot impositions, for which provision has not been made hereinbefore, aad in default thereof the Mortgagee may pay
the saxe; and that ke will proz=ptly deliver the cofficial receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavrents for taxes. assessments, or the like, the

Mortgagee may pay the same, and all suxms so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortigage.

Any deficiency in the axzcust of any such aggregate montnly pay=ms

5. That he will keep the premises in as good order znd condition as they are now and will not commit or per-
mit any waste thereof, reascaable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the —ortgaged property insured as
may be required fron tize to tize by the Morigagee against loss by fire and other hazards, casualties and contin-
gencies in suck azounts and for such periods 2s may be requiréd by the Mortgagee and will pay promptly, when
due, any premiums oa such insurance provision for payment of which has not been made Eereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and reaewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clzuses in favor of and in fores acceptable to the Mort-
gagee. In event of loss Montgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made prozptly by Mortgagor, and each insurance company coccerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mottgagee jointly, aad the
insurancc preceeds, or any part thereof, may be applied by the Mortgagee =t its option eitker to the reduction of
the indebtedness kereby secured or to the restoration or repair of the progerty damaged.
this mortgage or other transfer of title to the Mortgaged property in extinguishrent of the indebtedness secured

hereby, all right, title and interest of the Morigagor in and to aay insurance policies then in force shall pass o
the purchaser or grantee. ’

In event of foreclosure of

7. That ke hereby assigns all the rents, issues. and prefits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, tken the Mortgagee shall
have the right to have 2 receives appointed of the renis. issues, a~d profits. aho, after deductizg allcharges and
expenses attendirg such proceedings and the execuli f

inm of his trost as receiver, shall apply the residue of the
rents. issues. and profits, toward the gayment of the dedt sec urad Pereny.

P

8. That if the premises, or any pan thereof, be condemned under any power of emnent domain, or acquired far

a public use, the damages, proceeds, aad the consideration for such acquisition, to the exteat of the full awount cf
indebtedness upon this

mottgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the iadebtedness se-
cured hereby, whether due or not.
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