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2. That, together waith, and in zddition to. the ponthly pavments of principal and mierest o ohle ender the
terms of the rote secured hereby, he will pay o the Mortgagee, on the first day of esch month until the «mid nate
is fully paid, the following sums:

(! An amsunt sufficient 1o provide the holder Mercot wata tunds o pey the neXl mornpag e IS r2nde premidm o this tnstre-
ment and the note secured hereby are insured, a monthly

chatgr ¢
bc!! by the Secretary of Housing and Urhan Dt:\e;- pmeal,

i e of w oo ortgage insurance premizn) if theyare

as follia s

(D If and s Iong as satd note of even date and this iastrument are tnsured or are ronsured Lader the provisions of the
Naticnal Housing Act, an amount sufficient to accgmaulate in the hands of the hollder cne al) month pricr 1o als 2
Jdate the annnal mortgage 1asurance premivm, 1n order to provide suck helder with funds to pay such presmivm to the
Secretary of Housing and Urban Development pursuaat to the Naticnal Heousing Act, as amended, andapplicable
Regulations thereunder;, or

(I} if and so lcng ss said nite of even date and this instrurent zre keld by the Secretary of Housing and  Urban De-
velopment, 2 —onthly charge (12 heu of a mortgage insurance precium}) which shall be in an z—3unt egial to cne-
twelfth {(1/12) cf one- l":ilf( 2) per centum of the average cutstanding balance due on the note compited without taking
215 acosmt ts;

125 aco ot delinguens pot-g -l o

sopaymen

{1 A sum equsl to the ground rents, if any, next due. plus the premiuss that will next tecome Jdue and payable con policres
of fire and other hazard insurance covering the martgaged property, plus taxes and assessments next due on the mortgaged

property (atl as estimated by the Moartgzgee) less all su~s already paid therefor divided by the nuzber of cionths toelapse

before one (1) month pricor to the date when such ground reals, préeciums, taxes, 22d assesszents will becoze delinguent
such sums to be held by Mortgagee in trust to pay said ground rents, prexiu=s, taxes, and special assesszents; an

f<7 All pay—ents mentioaed in the two preceding subsecticns of this parzgraph and all pay=ents to be made vader the note
secured kerety shall be added together and the aggrogate amcunt thereof shall ke paid by the Mortgagor each month ina

single payment to be applied by the Mortgagzee to the fellawing ité=s in the order set forth:

{I) pre—ium chirges under the contract of insurance aith the Secretary of Housing and Urksn Developzent, or monthly
charge (in lieu of mortgage insurance premium), as the case —ay be;

{11) taxes, sp=cial aszess—ents, fire and cther hazard insyrance premivms;

(EI1} interest cn the note secured hereby; an

{IV) a—critzaticn of the principal of said note.

Anay deficiency in the a=mount of aay such aggregate monthly payment, skall, unless cade good by th

the due date of the next such payment, constitutle an ovent of default voder this —orntgage.

*“lzte charge’ not 1o exceed tw5 conts (2¢) for each dollar (81) of each pave

cover the extra expense involved in kandling delinquent pay—ents.

3. 1f the rotal of the payments made by the Morigagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the

option of the Mortgagee, shall be credited on subsequent payments 1o be made by the Mortgagor, or refunded to the Mortgagor.
if, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficieat to pay

taxes and assessments and insyrance premiums, when the same shall become due and payable, then the Mottgagor shall
pay to the Mortgagee zny a—ount necessary to make up the deficiency, on or before the date when pay=ent of such

taxes, assessmenls, or insurance prexmiuns shall be due. 'If at any tize the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured kereby, full payment of the eatire indebledness represented

thereby, the Mortgagee shall, in cozputing the a=cunt of such indebtedriess, credit to the zccount of the Mortgagor

all paymrents made under the provisions of fa) of paragraph 2 kereof which the Mortgagee has not becoze obligated

to pay to the Secretary of Housing and Urban Developzent, and any balance remaining in the funds accumulated
under the provisicas of (&) of paragraph 2 hereof.

e Martgager prior to
The Mortgagee =ay collect a
—ent —ere than fifteen (13) days in arrears to

If there shall be a default under any of the provisicas of this
wortgage resulting in a public sale of the premises covered kereby, or ii the propesty is otherwise acquired after

default, the Mortgagee shall zpply. at the tize of the conzencezent of such proceedings, or at the time the property
is otherwise acquired, the balance then rexaining in the funds accuxulated under (5) of paragraph 2 preceding, as
a credit against the arount of principal then rezainiag uxnpaid under the note secured hereby, and shall propetly
adjust any pavments which shall have been made under faj of paragraph 2

4. That ke will pay all taxes, assessments, water 1ates. and other govern—ental or municipal charges, fines,
or impositions, for which provision has not been =ade hereinbefore, and in default theteof the Mortgagee may pay

the sazme; and that he wili prozptly deliver the official receipts therefor to the Mortgagee. H the Mortgagor fails
to make any payzents provided for in this section or aay other pavrents for taxes, assessrents, or the like, the

Mortgagee may pay the sarce, and all sums so paid shall bear interest at the rate set forthinthe note secured heceby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they ate now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the improvezents now existing or hereafter erected on the mortgaged property insured as
may be required from time to tize by the Morigagee against loss by fire and other hazards, casualties aad coatin-
gencies in such amounts and for such periods as may bte required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gigee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made prozptly by Mortgagor. and each iasurance company concerned is heteby authonzed and directed
to mzke payment for such loss directly to the Mortgagee tnstead of 1o the Mortgazor and Mortgagee jointly, and the

insurance piroceeds, or any part thereof, may be applied by the Vortgagee a!l 1ts option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of

this mortgage ot other traasfer of title to the Mortgaged property in extinguishment of the indebledness secured

hereby, all right, title and interest of the Mortgagor in and to aay insurance p011c1es thena 1n force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the reats, issuves. and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instruzent

. thea the Mortgagee shall
have the right to have a

receiver appointed of the tents, issues, and profits, who, after deducting allcharges and
expenses attendiag such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, isstes, aad profits. towmard the pavment of tre dedt sccured kerel:

8. That if the premises, or 2ay part thereof, be condenned under eny power of exinent dosain, or acquired for
a public use, the damages, proceeds, aad the coasideration for such acquisition, to the extent of the full amount of

indebtedness upon this mortgage, and the note secured hereby remaaining unpaid, are herebyassigned by the Morigagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on 2ccount of the indebtedness se-
cured hereby, whether due or not.
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