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1enderss written agreement o applicable law. Borrouwer shall pay the amount of 4l mostgage insurance premiems in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursiant wo this paregraph 7. with interest thereon. shall become additional
indebredness of Borroaer secured by this Morteage Unless Borrouwer ind Leader agree to other terms of payment. such
amounts shall be pavable upon notice from 1ender 1o Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payvable from time to tme on ouwstanding principal under the Note unless paymeat of
interest at such rate would be contrary to applicable Law, in which ¢vent such amounts shall hear interest at the highest rate
permissible under applicable law. Nething contained in this parazraph 7 <hall require T ender to incur any evpense or take
any action hercunder.

8. Inspection. lender may make or cause to be made reasonable entries vpon and inspections of the Propeny. provided
that Lender shall give Borroaer notice prior to any such inspection spevifving reasomable cavse therefor related to Lender's
interest i the Property.

9. Condemnation. Ths proceeds of any apoand or Jaim for damazes direct or conseauential in conaection with anv
condemnation or other taking of the Property. or part thereof. o for comvevance in Leu of condemnation. are hereby assigned
ard shali ke paid to Lender.

In the event of a tofal 1aking of the Propeny. the provecds shall be applied to the <ums secitred by this Mortgage.
with the evcess. if any. paid to Borrower. In the event of 2 partial taking of the Propery. uniess Borrower and Lender
otherwise agree In writing. there shali be apphed 1o the sums secured by this Mortzage such proportion of the proceeds
as is equal to that proportion which the wmount of the sums <ecured by this Mortzage immediately prior to the datwe of
taking bears to the fair market value of the Property immoediately prio o the Jdate of 1aking, with the balange of the proceeds
paid to Borrower. .

If the Propernty is abandoned by Borrower. or if. after notice by Lender to Borrawer that the condemnor offers to make
an award or settle a claim for Jamages. Borrower fail to respond to Fender within 30 das afrer the date such notice is
mailed. Lender is anthorized to callect and apply the provecds. at Lerder's option. cither to restaration or repair of the
Property or to the sums secured by 1his Mortrgage.

»

Unless 1 ender and Borrower othersise agree in writing. amy vk appication of proveeds to principal shall not evtend
or postpone the duz date of the monthlv installments referred to in parazraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Nof Released. Futension of the time for pavment or modification of amortization of the sums secured
y this Morntgaze granted by Lender to any successor in immerest of Borroaer shall not operate to release. in any manner.
the liahilin of the ariginal Borreaer and Borromer's seicessers in interest.
provesdings against sach sivcessor of refuse o eatend v for pasment o atheraise modify amertization of the sums
<ecured by this Morgaze by reasen of aav demand made by the orizinal Borrower and Borrower's successors in interest.
11. Forbearance by Lender Not a Waiver. Any forhesrance by Fender in exercismg any right or remedy hercander. or
otherwive aforded by appica evercise of any such right or remedy.
L.ender <hafl rot be a waiver of Lender’s

f ender shall not be required o commende

Pe faw. shall pot be o waiver of or preciude the
The procurement of insurance of the payment of taves or viher Lens or charges by
right to accelerate the matusity of the indebtednoss secured by this Morizaze,

12. Remedies Cumulative. All remedies prozided in this Mortzage are

Jdistinct and cumutative to any other right or
remedy under this Mortgag

e or afforded by Taa or equinn. and may be evercised corcurrently. inkependently or sucvessively.
1}, Soccessors and Assigns Bound: Joint and Several liabilin: Captions. The covenants and agreements herein
contained <hall bind. and the rights Fercunder shall inure to, the respective suceessors and aseigns of Lender and Borrower.
subject to the provisions of paragraph 17 Rereof. Al covenants and srreements of Borrower shall be joint and several
The captions and hkeadings of the paragraphs of this Merzage are for convenience oaly and are not to bhe usad o
interpret or define the provisions kereof.

14. Notice. Except for any potice requited under appliceble lis to be given in apother manner. (2) any notve
Borroaer provided for in this Mortzagze shall be given v maziling such ootice by certified moail addressed to Borrower at
the Property Address or at such other address a3 Bormower man devgnate by notice to Tender as provided herein. and
(h) any notice to Lender shall be given by certified mal retura 1 cipt reguested. to Lender’s address stated herein or to
such other address as Lerder may desizrate By potice to Borrower as prosided herein. Any nothe provided for in this
Maorrgage shall be deemed to have been given 0 Borroaer or |erder aken given in the manser designated herein.

15. Uniform Morigage: Goveming Lan: Severability. Thic form of mortgage combines uniform covenants for national
use and non-uniform cosenants with limited variations by jursadction to constitete a uniform curfity instrunient covering
real property.” This Mdrigage shall be governed by the
event that any provision of claute of ahis Mortgage or the

fan of the jurisdiction in which the Property is kocated. In the
Note contflicts with applicable faw. such contlict shall not affect
other pronisions of this Mortgage or the Note which can e
end the provisions of the Mertzage and the Nete are

ziven effect without the confliting provision. ard w this
Joclared to be weverable
16. Borrower’s Copy. Borroaer <shall ke furnsshed o conte
of execution or after recordation hereof.

rmed copy of the Note and of this Mertgage at the timne
17. Transfer of the Properts: Assumption. If ali or any part of the Property or
by Borrower without Lender’s prior writien <

«
N

an interest therein 15 sold or transferrad
onsent. excluding ta the creation of a licn or encumbrance subonJimate to
this Mortgage. (b the creation of 2 purchase morey security mierest for bousehold appliances. () 2 transfer by devise.
Jewcent or by operation of L upon the deaih of 2 ot tenant o7 tdi the grant of any leaschold interest of three years or less
pot containing an option to purchase. Tender man. at Ferdeds optien. declare all the suma sequred by this Mortgage to e
immediately due and payable. 1ender shall have wened vinh optien o aceelerate if. prior to the <ale or transfer. Lender
and the person o whem the Properts s to be seld or transferred reach agreement in writing that the credit of such persen
i+ satisfactory to Lender and that the interest payable on the sums «weured by this Morigage <hall be at sixh rate as Lender
shall request. B Femler bas waivad the option to accelerate pron ided in this peragraph 17, and if Borrower’s successor in
interest has evecured a iritren assumption sgsreenient aceepted in writing by Lender. Lender <hall release Borrower from all
obligations under this Mortgage and the Note.

If Tender ercrcites such option to aceelerate. Lender shall muail Borrower notee of aveeleration in accordance with
paragraph 14 hereof. Such netice shall provide a pericd of net less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. I Borroacr fails 1o pav sich semis prior to the evpiration of such peried.
Lender may. withoot further notice or demand on Borrower, mvoke am remedios permitted by paragraph 18 hereof.

NoN-UNHORM CovEN AN TS, Borrowaer and Eender turther emvenant and agree as follows:

18. Acceleration: Remedics. Facepl as provided in parszeaph 17 hereof. upon Borrower’s breach of any covenant
or azreement of Borrower in this Mortzaze. includinz the conenants to pay when due any sums secured by this Mortgage.
Lender prior to acceleration shali mail notice to Borrower o prosvided in parazraph 14 hercof specifying: 41) the breach:
12) the ation required to cure such breach: 13 2 date. not fess than 30 days from the date the notice & mailed to Borrower,

by which such breach must be cured; and (4) that failure to core sech breach on or before the date specified in the notice
may result in acceleration of the sams sexured by this Mortgagze, foreclosure by judicial proceeding and sale of the Properiy-

‘Fhe notice shall further inform Botrower of the right fo reinstate after acceleration and the right 1o assert in the foreclosore
proceeding the non-existence of a default of any other deferse of Borrower to acceleration and foreclovore. If the breach
is not cured on or before the date specified in the notice, Leader at §.endes’s option may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Motfgage by judicial
procecding. 1ender shall be entitled to collect in stch proceeding all expemes of foreclosure. including. but not Lmited to.
remonable attorney’s fees. and costs of documentary evidence. abstracts and title teposts. 21F of which shall be additional sums
secured by this Morfgage.

19. Borrowers Right to Reinstate. Notwathstanding 1 enders aoceleration o the sums sevured by this Mortgage.

Borroaer shall have the night to have any proveedmgs begon by Iender fo enfoerce tha Moerizage discontinued a8 any timie
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