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MODIFICATION & ASSUMPTION AGREEMENT r,r.;::

STATE OF SOUTH CAROLINA

Loan Account Noo—- —_
COUNTY OF GREEXNVILLE

w el

WHEREAS Fidelity Federal Savirgs ard Loan Association of Greenville, South Carolina, kercinafter referred to as tke ASSO-

s

CIATION, is the curer ard kolder of a promiscery rote dated May 27, 1974 . executad by
ﬁLmLMgelLB ._Sillerthnrnp in tre criginal sum of §2° 00. 00 tearing

R,geréat at,fhe rite of — NINE o ..y secured by a first mortgage on the premises being krown as 601 East Lee
oad, Taylors, South Carolina 29687

Greenville Courty in Morigage Book -—L}-l‘-l , page __631—- . title to which property is row being transferred
to the urdersigred OBLIGOR(S), wka has (have) agreed to assume said mortgage lcan and to pay the balarce due thereon; arnd
WHEREAS tte ASSOCIATION Ekas agreed to sald transfer of owmer:zkip of tke mortgaged preqpices to the QBLIGOR ard his
gssumpticn of the mortgage loan, provided the interest rate on tke halance due is inereased frem —1IAM
rate of —N10E

. Wwhich iz recorded in the RMC office for

: to a present

¢y, ard can be escalated as hereinafrer stated.

NOW, THEREFORE, this agreerzent made and ertered into this 20th dav of --EﬂbxuaI—Y-—, 19-7_6_, by ard between

the ASSOCIATION, as mortgagee, znd __ OLORGE O'SHIELDS BUILDERS, INC.
as zs:um’rg OBLIGOE,

WITNESSETH:

In corsideration of the premises ard the further sum of $1.00 paid by tke ASSOCIATION w the OBLIGOER, receipt of which is
Lerzky ackrownledged, the urdersigred varties agree as follows: 24 970.98
(1) Tkat the loan halarce at the time of this assumption is § ?

ing the interest rate on the balarce to nine
of & : ez¢h with payments to be applied first to interest a=d then o remainirg principal balarce due from month to
LY
rmorth witk the first montkly payrent being due March 1 . 12 716 . i
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interesi on this cbligation may from tire to time in the dizeretion AR
of the ASSOCIATION be ircreazed to the maximum rate per annum permitted to e charged by the then applicable Soath Carolira '

; that the ASSOCIATION is prezently increas-
< _That the OBLIGOR zgrees to repay said cobligation in monthly irstallments

Iaw. Provided, hbawever, that in no event shall the maximuym rate of interest exceed nine { 9 }C¢ per annum on
the balarce due. The ASSOCIATION shall serd written rotice of any izerease in interest rates to the last krown address of tle
OBLIGOR(S! ard sueh irereaze shall become effeclive thirty (30) davs after writier notice is matled. It is furtker agreed that the
morthly installment payments may be adjusted in proportisn to ircrements in interest rates to allow the obligation to ke retired
in fall in =ahetantially tre same tima 2s would kave cccurred prisr {0 any escalation in interest rate.

(3) Shculd any irstallment paymert become due for a period in excess of (15) fifteen Jdays, the ASSOCIATION may collect a
“LATE CHARGE” rot to exceed an amount eqial to five per centum (547 ) of any such past due installmert payment

(1) Priviege is reserved by tke obliger to make additisral pavments on the principal belarce assumed providing tkat such ray-
rerts, irclzding cYligatery prircipal payments do rot in any twelve (124 raonth reried teginning on the snniversary of the assumption
exceed twenty per certam (Z07%) of the origical principal halance assumed. Further rrivilege is reserved to pay in excess of twenty
per centum §20% ) of the original prircipal kalarce assymel uron payment to the ASSOCIATION of a premium equal to six (6)
months irterest on zach excess amourt computel at the then prevailing rate of interest acvording to tke terms of this apreement
betweer the undersigred parties. Provided, however, the entire balarce may ke pald in full without 2ry zdditioral premivm durirg ary
thirty (201 day rotice period after the ASSOCIATION has given writter notice that the interest rate Is to be escalated.

(5) TEat a'l terms and corditicns as s¢t out in the rote and mortgage skall continze in full force, except 23 madified expres:zly by

this Agresment.

(6} Tkat this Agreerent skall bird jointly ard severally the suceessors ard assigns of the ASSOCIATION arnd OBLIGOR, his
keirs, successors arnd assigns,

IN WITNESS WHEREOF thke parties kereto kave set their karnds ard seals this -—Z—O—Lb day of February . 1976

o

In the prezence of:
* a . FIDELITY FEDERAL SAVIN & LOAN ASSOCIATION
cﬁé&ﬁ:ﬂ:._ ,_‘fd;ﬁz! - m-é‘ : 0. i4—" (SEAL)
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(‘\761’/;.// 7;’/;,-11, /,-,’/{,' 7‘{\"" GEORGE O'SHIELDS BUILDERS, INC.
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(SEAL)

. BY:
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{SEAL)

2—‘;16{9 . 2 .
(SEAL)
<7 Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In corsideration of Fidelity Federal Savings and Loan Associaticn’s congent to the aszamption outliced above, and in further
corsideration of One dollar ($1.00), the receipt of which is hereby ackrowledged, I (we),

! tte urdersigned(s} a3 transferring OBLI-
GORA{(S) do bereby consent to the terms of this Modification ard Assumplign Agrpefrent 3 agE; ‘{: te boypd thereby. 2
In the preserce = -——(SEAL)

of:
- c . Dallas L. Silverthorne
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/ 7 o {SEAL)
____‘:_-‘:i@l < (.Zt /' r IR 44 —_— A (b d N O'F _U L) (SEAL)
s ,/ AR // / N Angela B. Silverthorne
» A AP A T A il : ol £ A | o o (SEAL) ]
- Trarsferrirg OBLIGOR{S)
STATE OF SOUTH CAROLINA))
S . PROBATE
COUNTY OF GREENVILLE )

L} - -
Personally appeared before me tke underzigned who made cath that (s)he sawGeorge O0'Shields Builders LAnc.
Dallas L. Silverthorne and Angela B. Silverthorne , 2nd Austin €, Latirer l
sign, seal and deliver the foregoing Agreement(s) ard that (s)ke with the otker sulseribing witrness witressed the execution thereof.
SWORN to tefore me this
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