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2. That. rogether with, and in addition to, the moathly puvments of principal ond mterest pay able under the
terms of the note secured hereby, he will pay to the Mortgagee, oa the first day of es
is fully paid, the following sums:
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3. If the total of the payments made by the Mortgagor under (b of parsgraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortasgee for taxes or assesarments Of insurence premiums, as the case may be. such excess. at the
option of the Mortgagee, shall be credited on subsequent payments 1o be made by the Mortgagor. or refunded to the Mortgagor.
if. howener, the monthly payments made by the Mortgagor under (b} of paragraph 2 precediag shall not be suflicient to pay
taxes and assessments and imsutance premiums, when the same shall become due and payable. then the Moregagor shall
pav to the Mortgagee sav amount necessary 1o make up the deficiency, on or before the date when payment of such
taxes, assess—enls, of insurance premiczs shall ke due. If at any tire the Mortgagor shall tender to the Mortgagee.
in accordance with the provisicas of the note secured hereby, full payvzent of the eatire iadebtedzess represented
thereby, the Mortgagee shall. in computing the azount of such indebledness, ctedit to the acccunt of the Mortgagor
all pav=eats made vnder the provisions of ruiof peragraph 2 herecf which the Mortgagee has not teco=e obligated
to pay to the Secretary of Housing and Urban Develepment. and any balance recaining in the funds accucculated
under the provisions of b of paragraph 2 kerecf. If there shall te a defzult under eny of the provisieas of this
rortpzge resulting in a public szle of the prerises covered hereby. or if the property s ctherwise scquired after
default, the Martgzgee shall spply. st the tize of the commencement of such preceedings, or at the tize the property
is othersise acquited. tte balance then remaining in the funds accuzclated urnder /&) of paragraph 2 preceding. as
a credit against the a-ovunt of priacipal thena revaining unpeid under the note secured hereby, and shall properly
adjust any payments which shall have been made under a2y of puragreph 2

d other governTental or municipal chargzes. fines,
or izpositions, for which provision has not been made hereinbefure, and in defzalt thereof the Mortgagee may pay
ke saze: and tkat ke will pro=ptiv deliver the officiz! receipts therefor to the Mortgagee. If the Mortgagor faiis
to make «ny puyments provided for in this section or any other pajytents for taxes. assessments, or the like, the
Morigagee may pay the sare, end allsums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises 11 as good order an

and tear excepted.

4. Trat ke will pay «ll taxes, essessments. water tales,

d condition &s they are now and will not commit or per-

Titl any *xaste thereof, reascnable wear
6. That ke will keep the improvements now existing or hereafter erected on the merigaged property insured as
Tay be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such a-ounts and for such periods as may be required by the Mortgagee and will pay promptly. when
due, asy premiums on such insurance provision for payment of which has not been made kereintefore. Al mmsur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In eveat of loss Mortgager will give im—ediate notice by ~atl to the Mortgagee. who may make proof of
loss if not nade promptly by Mortgegor. and esch insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee mnstead of to the Mortgagor and Mortgagee jointly, and the
insuraace proceeds. or say part thereof, rmay be applied Ly the Mortgagee at 1ts option either to the reduction of
the indebtedness hereby secured or to the tresteration or repair of the property damaged. Ia event of foreclosure of

this mortgage or other traasfer of title to the Mortgeged property in extinguishment of the indebtedness secuied
hereby, all right. title and nterest of the Maorigaaor
the purchaser or grantee.
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7. That ke hereby zssigas z!l the rents, issues. and profits of the mortgaged premises froem zad after oy de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, 1ssues, and profits. who, after deducting alicharges and
expenses attending such procecdings and the execution of his trust as receiver. shall apply the residee of the
reats, issues. and profits. tovard the pavrent of the debt secured hereby.
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