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monthiy payments of principal wod inte
he note secured hereby, he will pay to the Mortgagee, on the fust day of codh mentt
i3 fully paid, the following sums:

2. That, together with, and in wddition to, the
terms of t

Re serd noie

fert An zrnocunt sefficient to provede the holder fereod
—ent and the n

wth funds 1> pay the
note sevured Roreby are insor ed, or 4
I:YJ by the Secretary of Houasing and Urban Develeg

Aent TOrleage 1neraniese proemmiam af 1his st
Lathly Charge 11a dlou oF o morigege miUTenve premiut) i thew are
.

—ent, as fQLJ.\.'-»

(D If and s9 long as sawd note of even date azd this iastrument are ansured of dre fo insured under the provisiens of the
National Hausing Act, an amount sufficient to accurmalate in the hands of the holder cne (1) month pricr to its due

date the annual sortgage insurance gremien, in order to provide such holder wuth funds to pay suoh premium o the

Secretary of Housing and Urban Developz

ment purseant to the Nitional Hiusing —\Lt. as amended, andapplicable
Regulations thereunder, or

(i1} ¥f aad so long as s3id note of even date and this instrument are held by the Seoretary of Housisg and  Urban De-
velopment, a monathly charge un l:ew of a mortpage insurance premium) which shall e in an amount egualis one-

o
twelfth (1712 of cne-half (1:) per centum of the average cutstanding balance due un the note computed without taking
1t account dehinguencies of prepajyc—eéents;

(L F A sum equal to the ground reats, if any, cext due, plus the premiu=ms that will next becceme due and payable on policies
of fire and other hazard 1nsurance covering the cortgaged property, plus taxes and assess=ents next due ¢n the mortgaged
property (all as estimated by the Mortgagee) less all sums already paid therefor divided by the nurther of months toelapse
vefore one (1) month pricr to the date ahen suck ground rents, premiums, taxes, and assessments will become deluzguent,

such su=s to be held by Murtgagee in trust to pay said greund rents, premin=s, taxes, and special assessments; and

fcj All pay—ents —ntizaed in the two precediag scbsections of this paragrark and all pai=—ents to be —ade under tre nete

secured hereby shall be added together and the aggregste amiunt thereof shall ke paid by the Mortgzgor eack —oath in a
single pay—eént 16 be applied by the Martgagee to the folloaing items tn the order set forth:

1) premium charges under the contract of insurance with the Secretary of Hiusiag 2zd Urtan Developrent, or monthly

charge (1a lieu of martgage insurance preTiyn), 8s the case —ay ke
(II} taxes. sgecial assessments, fire and cther Razard insurance premzu
{Il}) interest ¢n the aste securad Rereky; an

(1V) a—ortizatisn of the principal of satd

3
te.
Aay deficiency 1 the amount of any suth aggregate monthly payzen? 52_:.:!, unl

ne, e good by the Mostpager prior to
tke due date ¢f the rext such paz=ent

— ¥
. consiitute an event of defayly under this —cortgage. The Mortgagee —ay cellect a

“ilate charge®” not 1y exceed x5 conts (2¢) for each dollar (81) of each payze

cover the extra expease 1avelved 11 handiing delingieat paycents.

3. If the total of the payments made by the Mortgagor under {b) of paragraph 2 preceding shall exceed the amount of pay-
wnts actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mostgagor.
if, however, the monthly payments made by the Morrgagor under (b} of paragraph 2 preceding shall not be sufficient to pay

taxes and assessments and insurance premiums. when the same shail become due and payable, then the Morrgagor shall

pay to the Mortgagee any azouat necessary to make up the deficiency, on or before the date when payzent of such

taxes, assess—ents, or 1nsurance premiuxs shall be due. “If at any tize the Mottgagor shalltender to the Mortgagee,
in accordznce with the provisions of the note secured hereby. full pavment of the entire indebtedness represented
thereby, the Mortgagee shall, in cozputing tie azocunt of such indebtedness. credit to the account of the Mortgagor

all payrents made under the provisions of ful) of paragraph 2 hereof which the Mortgagee has rot becoxme obligated
t0 pay to the Secretary of Housing 22d Urkan Develepz=ent, and zay balence remaining in the funds accuzulated
under the provisions of b7 of paragragh 2 hereof. If there shall be a default under any of the provisicas of this
mostgage resulting in a public sale of the precises covered kereby. or if the property is otherwise acquired after
defauly, the Mortgagee shall apply, at the tize of the comzencezent of such proceedings, or at the time the property
is otherwise acquired, the bzlance then remaining in the funds accumulated under /5 of paragraph 2 greceding, as
a credit against the azount of priacipal then remaining unpaid under the note secured hereby. and shall properly
adjust any payzents which shall have been made under fu? of paragraph 2

4. That ke will pay all taxes, assess=ents. water rales. and other governzental or =unicipal charges, fines,
or impasitions, for which provision has rot teen made hereinbefore. and in defauilt thereof the Mortgagee may pay
the sa=ze; and that ke will promptly deliver the offlcnai receipts therefor to the Mortgagee. [f the Mortgagor fails
to make any pay—ents provided for 1n this section or any other pavments for taxes, assesszents, or the like, the
Mortgagee may pay the sace, =nd all su=s so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke =will keep the precmises 1n as good order and condilio
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the 1mprovezent

o as they are nox and will not commit or per-

now exisung or hereafter erected on the mortgaged property insured as
may be requited from tize to time by the Morigagee zgainst loss by fire and other hazards, casuvalties and contin-
gencies in such amounts and for suck penods as mav be required by the Mortgagee and will pay promptly. when
due, any premiums on such insurasce provision for paviment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Votigagee and the policies and renewals thereof shall be Leld
by the Mortgagee and have attachked thereio loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of laoss Mortgager wiil give immediate notice by mail to the Mortgagee. who may =ake proof of
loss if not made prozptly by Martgagor, and each insurance company concerned is hereby authorized and directed
to make payzent for such loss directly to the Mostgagee instead of to the Mortgagor an
insurance proceeds, or any part thereof,
the indebtedness

this rortgage o

Mortgagee jointly, and the
ray be applied by the Mortgagee at its option either to the reduciion of
kereby secured or to the restoration or repair of the property damaged. In event of foreciosure of
other transfer of title to the Mortgaged property in extinguishzent of the indelbtedzess secured
kereby, all right, titie and interest of the Mortgagor iz and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke kereby assigas all the renis, :ssues. and profits of the zortgaged premises from and after any de-
fault heteunder, and should legal proceedings be instituted purscan to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the tents. issues, and profits. who, after deducting allcharges and
expenses attending <:.c'-. prc-t.eem 1gs and the ezecut

on of his trust as receiver. shall apply the residue of the
ren!s. issues, and profit cxzrd the pavrent of (e c’e"' secured Derels

! herebn
§. That if the premises, or any pan thereof, be condemned under any poxer of eminent domain, or acquired for
a public use, the danages, proceeds, and the coasideration for such acquisition, to the exteat of the fuli amount of
indebtedness upon this —ortgage, and the note secured hereby rexaining unpaid, are herebyassigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indebtedness se-
cured kereby, whether due o1 not.
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