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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENTX £

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

Laan Accocunt No.

WHEREAS Fidelity Fedzral Savings ard Loan Assseiation of Greenville, Sauth Carolina, hereinafter referred to as the ASS0-
%-\Té()\ trg- rvr"er ard kolder of a promissory note dated January 17, 1975

(S - ‘“““'3"? %0000
Inc.
— x ingl sum of §
Nine (92). in the eriginal eom of ¥y oy B Andre S°2TIF
i ireat 3h¥§éﬂV1tﬁ*ST—‘ ¢ ard secured by a first mortgage on thas premizes being krowm as

1331 735
Greenville Courty in Mertgage Bock , Page — __., title ta which pro*ertv i1z now being transferred
to the urndersipred OBLIGOR(S), »nko kas (kzve) agreed 1o assume =a‘«i r:-:-rf;,aze‘ -an and to pay the kalance due thereon; and

WHEREAS tke ASRSOCIATION kas agreed to salld transfer of ovcnrlp of the mortgpaged prengiises to the OBLI(;OR ard his
assumptien of the martgage loan, rprovided the interest rate on the balarce due is inereased from ﬁlﬂe——"’ to a present

. which is recorded in the RMC ofiice for

rate of —_ —— €%, ard can te escalatsd] as kereinafter starel. 6
NOW, THEREFORE, this azreement made and ectered i e February ., 76 o rd between
Arthur L. Davies and Mar lyn J. Davies
the ASSGCIATION, as wortgagee. and -~ .
as assuming OBLIGOR.

WITNESSETH:

In ennsideration of the premizes ard the furtke 3 of $1.00 paid Ly the ASSOCIATION ts the OBLIGOR, receipt of which is

Eereby ackrowlelged, the unlersigrad parties a_'{refe bas follows: 32,155.00

€1) Tiat the lcar halarca 2t the tirme of this assumption is & ; tEat tke ASSOCIATION is presently increas-
ing the interest rate o5 the halance to -§——3’—{‘-——-— . Tkat tke OBLIGOR ssrees o repay siald oblization in monthly installrents
of 8257 -19 — ezch with pavments to e arplied first to interest ard then ta reTg ‘ningx prircipal balarnce due from month to
montk witk the first rmartrly pasrent being due -EaICh 1 . 1%

(2) TBE UNDEERSIGNED szres{s) that tre aforesald rate of interest or this c"‘ gation may from time to time in the discretion

of the ASSOCIATION t2 ircreazed to tre mraximum rate fer arrm permoittad to Le charged by the then applicable Sounth Carolina
i Eight &three-fourt

Iaw. Provided kowever, that in zo eve ¥C¢ per annum on

tke Ebalarnge die. The ASSOCIATION shzll serd written rotice of ary r:créa.se in interest rates to the last krown address of tke

ecorze effective thirty (2001 davs after writter rotice is mailed. It is further agreed that the

.1 -

OBLIGOR(8) ard such inerease shall
monthly irctallmert pavments msy be 5-<d ir proportiorn to ircrements rw irterest ratesz ta allow tke ohbligation to be retired
in full in sutstzntialiy the samre time a3 wen'd bave ocenarrad pricr 19 any escalation in interest rate.

3) Skonl any irstallment pavrment I’fcf):'!‘.‘e due for a periad in excess of (15) [ifteen days, the ASSOCIATION may collect a
“LATE CHARGE" rat to exceed an amount eqial to five per centum {377 of any such past dee installment payment.

thi l_\!l That all terms ard corditions as set ont in the rote and morigage shall contirue in full force, except as modified expressiy by
is Agreement.

. {5) That this Agresment shall bind & ors 274 zssigrs of tte ASSOCIATION ard OBLIGOR, his
keirs, successors ard aszigrs.

IN WITNESS WHEBEOF the parties hirewo have 2t their hards and seals this -LIER 4. ¢ February 1976
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t s2all the mavimun rate of iztercst exceal

l-# n-'"

wirtly ard severaliy the suocess

‘f %u \GS & LOAN ASSOCIATION

{SEAL)

Jzéé’—*———(smm
,( ?ﬁ%ﬁé@e‘; cen ) (SEAL)

. (SEAL)
Aszuming OBLIGOR(S)

Int 'e_erc.e of:

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In cvnszideration of Fidelity Feleral 8 Savings and Leoan

Assocfatiin’s conzent to the assumpticn oatlined above, ard in further
congideration of One dallar (3160

o tre rne'p of which is hereby ackrow! e.g’ed I iwe), the undersiored(s) as transferring OBLI-
GOR(S) do kereby consent 1o the termrs of this Mcdificaticn and Assumption Agreemernt ard agree to be kcurd thereby.
ﬁ preserce of: S e (SEAL)
Y -
/é 22(4_4{__‘(/ . Ww-E. ,SH"‘_" pl:

— (SEAL)
"_éld-bL—(SEAL)

e (SEAL)
Trans=ferrirz OBLIGOR(S)

STATE OF SQOUTH CAROLINA )
e . PROBATE
COUNTY OF GEREENVILLE } Arth Davi nd 1
Perszonally apreared befure me the t:"_erqgred wto made cath that (3)ke saw rthur 1. Davies a Karlyn J.
Davies and‘W.-E. Shaw, Inc. ,ana fichara M. Duncan

sign, ea! and-delr‘er if) fOl'EZG"‘iI Agreemenit(3) arnd that (sYte with the other subseribirg witness witcessed the execulion thereof.
SW OR\ o Eforn e ths 17th
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My comm? 3:193 expices: ne 17, 1979 /
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