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Lender's written agreement or applicable faw. Borroaer shall pay the amount of all mongage Insurance preniums m the

mannper provided under paragraph 2 hereof.

Any amounts disbursed by Lender punuant 1o this paragraph 7. with interest thereon. shall become addiuonal
indeb-edness of Borrower secured by this Mortgage. Unless Borrower and Tender agree 1o other terms of payment. sweh
amoants shall be pavable upon notice from Lender to Borrower requesting pavment thereof, amd shall bear interest from the
date of dinbursement at the rate payvable from time to ume on outstanding prinvipal under the Note unless payment of
interest at such rate would be contrary to applicable faw_ in which event such amounis shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require 1 ender 1o incur any evpense or take
any action hereunder.

8. Inspection. Lender may make or cause 1o be made reasonable entrics upon and inspections of the Propeny. provided
that Lender shall give Borrower notice prior to any such inspection spevifring reasonable cause therefor related to lender's
interest in the Property.

9. Condemnation. The procecds of any wward or chaim for damages. direct of convequ
condemnation or other taking of the Property. of part thereof. o for conveyane in ticw of condemnation, are horehy assign?
znd shali be paid to Lender.

In the event of a total 1aking of the Properiy. the proveeds Whatl be applied (o the wums secured by this NMortgage.
with the excess, if any, paid 1o Borrower. In the event of a parnal taking of the Properiv, unless Borrower and Lender
otherwise agree in writing. there shall be appled 1o the sums sectred by this Mortgage sech propoertion of the proveeds
as is ¢qual to that propertion which the amoeunt of the sums ~ecttred by this Mertgage immediately prior the date of
taking bears to the fair market value of the Property fmmedistely prior to the date of 1aling, with the balance of the proceads
paid to Borrower.

Ii the Property is abandoned by Borrouer, or if. afwer potice by [ ender to Borrower that the condemneor offers 1o make
an aaard or sattle a laim for damages. Borroaer fails o revpond o0 1 ender within 30 davs afrer the date such notice s
maited. Lender is authorized to collect and apply the proveeds. at Tender's option. cither to restoration or repair of the
Property of to the sums secured by this Mortgaze

Unless Lender and Borroaer otheraise agree 10 anting.
or postpene the due date of the monthly insallments referre
such installments.

s sewh appboation of proceeds o principal shall not extend
d 1o In paragraphs 1 oand 2 hereof or change the amount of

10. Borrower Not Released. Fatension of the tme for payment o1 moedification of amortizaton of the sums secured
by this Mortgagze granted by Leader 1o any woodssor in interest of Borroaer shafl pot operate to release. in any manner.
the Liabhlity of the origingl Borroaer and Borromwer’s suvdesson 4 interest. Lender «hall not be required to commende
proveadings azainat such successer or refuse to evend tme for pavment of otherwise modify amortization of the sums
sevured by this Mengage by reasor of sny demand made by the orizinal Borrower 2nd Borrower's suocessors in interest.

11. Forbearance by Lender Not a Waiver. Any forbezrance by | ender in enercisiag any right or remedy hereunder. or
otheraise atfforded By applicable Tow shall mot be 2 waner of of preclude the evercise of any swkch right or remedy.
The provurement of insurance or the pament of taves o7 cther Yens or charges by Lender <hall not be a waiver of Leander's
right to secelerate the maturity of the indebredness ~socuted by thie Morigage.

§2. Remedies Comulative. Al remedres pronidad in this Morigage are Jdistingt and cumatiative 1o any other right er
remedy under this Moerizage or atfferded by faa or eguitt, amd mav be enverdised concarrentiy, independentiv o successively.

13. Successors and Assigns Bound: Joint and Several 1iability: Captions. The corenmants and 2greements herein

crore o, the fespecTive stocessors and assigns of Lender and Borrowaer.
stiblect to the provisions of parazraph 17 hereof Al corversnis and szreements of Borrower shall be foiat and several
The captions and headnzs of the paragrephs of this Mortgaze are for convenienve only and are not 1o ke used to
interpret or define the provisions hereof

14. Notice. Except for any notice reguired under zppiicab’e 1aw to be given in another manner. fal any notiee ©
Borrower provided for in this Mostgaze shall be goven T2 mating such natee by certified mail addressed to Borrowner at
the Property Address or at such other sddress a3 Borrower ;i Jesiznute by notice to Lender as provided herein. and
iby any notice to Lender shall be piven by ceruified mal reinrm

ctnre rece:pt requested. to Lender's address stated herein of O
such otter 2ddress as Tender may Jesignate b3 ootive 1o Borne

3
oacr as provided herein. Any nmotice provided for in this

Mortgaze shalt be deemed 0 have boen gien to RBorreaer or Terder ahen given in the manner Jdesignated kercin.
IS. Uniform Mortgage: Governing aw: Severability. This form of mortgage comkines uniform covenants for national
se and now-uniform corenants with limited varations by noredstion o constitute a UNIFOIM SeCurity instrument covening
real property. This Mortgage <hall ke gorerned By the Taw of the funisdaiion in which the Property is kwated. In the
event that any provisien of Jlanse of this Mortgage o the Nore confticts aith applicable Taw, such contlicr shall rot affect
other provisions of this Mortgage or the Note which can e goern ol
end the provisions of the Mortgage and the Note are declared 1o he wos

16. Borrower's Copy. Borrower shali be furnished o cenfvrmed copy of the Notw and of this Meorngage at the time
of execution or afrer recordation hereof.

17. Transfer of the Properis: Assumption. IF al: or 20y pant of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior writtend consent. exciuding 1 the creation of a Len of encumbrance subordinate to
this Mortgage. thy the creatton of a purchase morey swounty aerest for Fousehold appliances. () a transfer by devise.
dewcent or by eperation of law spon the death of Jint tenant or i the grant of anv leaehoeld interest of three years of Iess
not containing 2n optiva to purchase. Lender msy . at ender’s option. dedare alt the sums secured by this Mortgage to be
immedistely due and payable. Tender shall Fave wased sodh option o sccelerate tf. prinr to the <ale of transfer. Lender
and the perwen o whom the Properiy s o be oLt or trensferred reach azreement in wnting that the eredit of such pemson
is satisfactery to Fender and that the tnwrest pavabic on the s secured by this Mortgage <hall be at such rate as I ender
shall request. I Tender has waived the option o acwelerate provided in this por
interest has eveceted a sritten assumprion a21¢
oblizat:ons under this Mortgage and the Note.

If Lerder enervices stch option to accelerate. Fender shall mad Borroser notice of acceleration in aceordance with
paragraph 13 bereof. Such notice <hall provide a period of mot less than 30 days frem the date the notice is mailed within
which Borroaer may pay the sums declared dee 1t Borroaer fols 1o pay wrh sems prior to the eapirstion of such poriod.
Lender may. without further notice or demand on Horroacr, mmaeke any remedios perrvtred by paragraph 18 hercof.

foot without the conflicting providon. and to this
erzhle.

1

agraph 17, and if Borroaer’s successor in
cmicnt aceepied in ariting by Fender. Lender <hall releuse Borrower from all

Nox-Uniroay Covexanis, Borroaer and Leader furiber covenant and agrec as follows:

18. Acceleration: Remedivn. Facept as provided in parazraph 17 hescof. upon Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage. including the corcmants to pay when due any sums secured by this Mortgage.
1 ender prior to accekration <hall mail nolice to Botrower a~ provided in paragraph 14 hereof <pecifying: (1) the breach:
{2} the action required to cure such breaxch: 13) a date. not less than 30 davs from the date the notice i mailed to Borrower,
by which soch breach mmt be cured: and (4 that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums vecured by this Mortzage. foreclosure by judicial proceeding and sale of the Property.
‘Fhe notice shall frther inform Borroner of the right to reimtate after aceeleration and the right to assert in the foreclosure
proceeding the non-eristence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach
is not cured on or before the date <pecified in the notice, Iender at Lender’s option may declare all of the sums secured by
this Morigage to be immediately due and pasable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender <hall be entitled to collect in such proceeding all exvpenses of foreclosure. including. but not limited to,

rexonable attorney’s fees. and costs of documentany o idence. abstracts and fitle reports, afl of which shall be additional sums
sccared by this Morigage.

19. Boirower's Right to Reinstate. Notwithstanding Lo
Borrowa et shall have the right to have any provecdings begun b

o acecleretion of the sums sccurad by thin Morigage.
I ender to enforce this Mortgage discontinued af any time
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