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2. That, together with, and in oddition to. the monthly payrments of pnncipal und interest payvable under the
terms of the rote secured hereby, he will pay to the Mortgagee, on the first dav of each moath until the said nute
is fully paid, the following sums:

r1! Aa amount suificient 1o provide the holder hercof with funds 12 pay the noxt Tortgs

rent and the note secured hefeby are insured, or @ monthly charge in diee of & morigey e msurence jresaam) af they are
held by the Secrctary of Housing and Urban Development, a3 follows:

(B If and so long as sa:id note of even date and this instrument are insure

Naticnal Housing Act, an arount sufficient to accurmulate in the hand

dale the annual =origage inswance premium

ez af thirs instrue

Jdoar sre rensered under the provisions of the

3 of the halder cne (1) month pri_r to its due

, 1a order to provide such holder with funds to pay such premium to the

Secretary of Housing and Urbtan Development pursuant to the National Hiusing Act, as amendled, andapplicable
Regulations thereunder; or

(1) 1f and so long as said nite of even date and this instrument are held by the Secretary of Housing and  Urban De-

velopment, a manthly charge (in liew of 2 mortgage insurance premiu=) which shall be in an amount egeal ta one-

twelfth (1/12) of cne-half (11) per centum of the averege cutstanding balaace dug va the note computed wirthout taking
inty account dehnaquencies or prepayments,

{41 A sum equal 1o the ground rents. if any. next due, plus the gremiums that will next become due and payable on policies
of fire and other hazard insurance corvering the mortgaged groperty, plus taxes and assessments next due on the maortgaged
property (all as estizated by the Mortgegee) less all sums already pard therefoer divided by the numher of —onths toelapse
telcre cne (i) month price to the date ahen such ground rents, preciu=s, taxes, and assessments will beco=e delinquent,
such sums to be held by Mortpagee in trust to pay said ground reats, presiums, taxes, and special assessments; and

fc} All payments menticned in b2 tao preceding subsecticns of this paragraph and all payzents to be made under the note
secured hereby skall be added together and the aggregate amount thereof shall be paid by the Mortgapor eack —onth inoa
single payment to be applied by the Mirtgagee 1o the following ite=s 1n the crder set farth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Uskan Develipment, or monthly
charge {1n licu of mortgage Insurence premiun), as the Case may be;
(I) taxes, special assess—ints, fire and ~ther hazard 1nsurance premiums;

(1D interest on the note secured khereby; and

(V) a—criizaticn of the principal of sard note.

Any deficiency in the amoun! of a2y such aggregate monthly payrmert, shall, unléss male good by the Mortgaguer prior to

the due date of the next such payment, constitute an event of default under this mongage. The Morigagee may collect a

“tate charge not to exceed twvo cents (2¢) for each dollar (§1) of each pay—ent —ore than fifteen (13) days in arrears to

cover the extra expsnse tavulved 11 kandling deling:ent payments.

3. If ¢he total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Morigagee. shall be credited on subsequent payments to be made by the Moztgagor, or refunded to the Moctgagor.
if, however, the monthly payments made by the Mortgagor urder (bj of paragraph 2 preceding shall not be sufficient to pay
taxes 2nd assessments and insurance premiums, when the same shall become due and payable. then the Mortgagor shall

pay to the Mortgagee zny amount necessary to make up the deficiency, on or before the date when payzent of such

taxes, assessments, or insurance preciums shall be due. "If at any tire the Mortgagor shall tender to the Morngagee,

in accordance with the provisiens of the note secured hereby, full pay=ent of the eatire indebtedness represented
thereby, the Mortgagee shall. in cozputing the amount of such indebledness. credit to the account of the Mortgagor
all payzents made under the provisions of fu! of paragraph 2 kereof which the Mortgagee has not become obligated
10 pay to the Secretary of Housing and Urban Development, and any bal

alance remaining in the funds accumulated
under the provisions of 4} of paragraph 2 hereof. If there shall be a default under any of the provisioans of this

mortgage resulting in a public sale of the premises covered hereby, or if the property is othersise acquired after

default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property

is otherwise acquired, the balznce then remaining in the funds accumulated under (4} of paragraph 2 preceding. as
a credit against the azmount of principal then rexaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under fasof paragraph 2.

4. That he =1ll pay 2!l taxes, assesscents, aater rates, and other govern—ental or

municipal charges, fines,
or izpositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay

the same; and that he will grozptly deliver the official receipts therefor to the Mortgagee. H the Mortgagor fails
to make any payments provided for in this section or any other payments tor taxes, assesscents, or the like, the
Mortgagee may pay the same.and all sums so paidshall tear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall te secured by this mortgage.

5. That he w:ll keep the gremises 1n as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted

6. That ke will keep the 1mprovesents now existing or hereafter erected on the mortgzged property insured as
may be required from time to time by the Morigagee against loss by fire and other hazards, casvalties and contin-
gencies in such azrounts and for such peniods as mayv be reguired by the Mongagee and will pay promptly, when
due, any premiums on such issurence provision for payzent of which has not beea made hereinbefore. All insur-
ance shall be carmied in companies approved by the Mortgagee and the policies and renewals thereof shall be held

by the Mortgagee and have attached thereto loss payable ciauses in faver of and i1n form acceptable to the Mort-

gagee. In event of loss Mortgagor will give imrmediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Modtgagor. and each insurance company concerned is hereby authorized ard directed

to cmake payment for such loss directiy to the Mortgagee instead of to the Morigazor and Marigagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its opticn either to the reduction of
the indebtedrness hereby secured or to the restoration or repair of the property daxaged.

In event of foreclosure of
this cortgage or other transfer of title to the Morigaged property 1n extiaguish

—o

ment of the indebledness secured
hereby, all right. title and irnterest of the Mostgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he kereby assigns all the rents, issues, and profits of (ke Torigaged premises from and after any de-
fault hereunder. and shoald legal proceedings be instituted pursuant to this instrument, thea the Morigagee shall
have the right to have a receiver appointed of the tents. issces, and profits, who. after deducting allcharges and

nd tte executiza of his trust as recerver. shall zpply the residue of the

~ent of 1he delt segured nee o

exgenses altending such prxeedings a

rents. issues, and profits. toward

8. That if the premises, or aay parn thereci, be condemaed under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the coasideration for such acquisition, to ihe extent of the full amount of
indebtedaess upon this mortgage, 2aad the note secured hereby remaining unpaid, are herebyassigned by the Morigagor

to the Mortgagee and shall be paid fcrthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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