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2. That, together with, and in addition to, the zoathly p
terms of the note secured hereby, ke will pav to the Mostgage
is fully paid, the following sums:
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e, on the first doy of cach month gand the sad note

ret An amount scfficient to provide the holder hercof with funds to pay

neNt Tarigage inanrénce pret ot b this anstrus

rent and the note secured hereby are nsured, or a ronthly (Targe ¢
held by the Secretary of Housing and Urban Developzent, as fo

(B If and 55 long as said nate of even date and this instruz

e of a4 moflgege nAuTenve prenaoma ] they are

i are reimsured wnder the provisizns of the
National Housing Act, an zmount sufficient to ascurmaiate 1o the !

e I momtn priir toals due
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date the annual morlgagé nsurance prexmium, i order 13 grovide such b
Secretary of Housicg and Urban Develepzent purszant t2 the Natrernal Housiog At a
Regulatioas thereunder; or
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(11} Y and so lvng as said nte of even date and this Instrument zre held by the Secretary of Housing and Urban De-
s vptm
velzpment,
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a monthly charge (in heu of a mortgage insurence premiusl ahteh shall Y 1 oan zmount egosl ) one
H txelfth {1/12) of one-half (*1) per ceéntum of the average cutstanding balance due ca the note compuated withoul takin
! inta account delinguencies or prepayments,

{1 A sum equal to the grousd rents, if any, next due, plus the preciums that will nextteceme d

due and payable on polictes m\
of fire and other hazard insurance cavering the mortgaged property, plus taxes aad assesszents next die on the mortgaged
§ property €all as estimated by the Mortgagee) less all sams already patd therefor divided by the nuzber of —anths toelapse .o_
i tefore one (1) —oath pricr to the date ®hen such grouad rents, premiacs, taxes, and assess—ents will become delinguent,
f such su=s to be held by Mortpagee in trust to pay said griuand rents, preciu=s, laxes, and special assesszents; and
; fe J All paymenis c—entioned in the two peeceding subsectzons of this parsgraph and all payzents 10 be —made under the note -

secured hereby shall be added together 22d the ay
single pay=ent to be applied by the Mortgagee to 2

(1} premiu= charges under the contract of mmsurane w1th the Secretary of Hooging
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gregate amount therecf shall be paid by the Martgageor each r2onth in 2
te following 1te=s 13 the order set forths

£ 27d Urtan Deselopzent, or moathly

ckarge f1n lieu of murtgage tnsurance prezium), as the Case may te;

, {Ill} tazes. special assessments, fire and cther hazard masurance pre=inos, ’;

(11}) 1sterest cn the nate secured hereby; and H

y (IV) ameorntization of the peincipal of sard note. 2
1 Any deficiency in the a—cunt of any such sggregsle o

~.othly payment. skall, unless =ade good by the Murtgsgor prior to
next such payment, consntute an ovent of defaule ender this mortgage. The Mortgazee =ay collect a
%— filate charge’’ not to exceed twe cents (2¢3 for each dollar (813 of eack paicent mare

cover the extra expense mvehied in kaniling delinguent ray-enis.
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3. H the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-

ments actually made by the Mortgagee for taxes ot assessments or insurance premiums, as the case may be, such excess, at the

‘ option of th: Mortgagee. shall be credited on subsequent paymeats to be made by the Mortgagor, or refunded 1o the Mottgagor.
i If, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
tares and assessments and insurance premiums. when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any asount necessary to make up the deficiency, on or befcre the date when payzent of such
taxes, assessments, or insurance premiucs shall be due. If 2t any tize the Mortgagos shalltender to the Mortgagee,
in accordance with the provisicns of the ncte secuted hezeby, full payrent of the entue indebledness represented
thereby, the Mortgagee shall. 1a computing the amcunt of such irdebtedress, cradit to the account of the Mortgagor
all payrents made under the provisicas of fuiof patzgraph 2 hereof whick the Mortgagee has not becoze obligated
to pay to the Secretary of Housing and Urban Developzent. and aay balance remaining is the furds accurulated
under the provisions of (4; of paragraph 2 hereof. If there shall te a default under say of the provisioas of this

) cortgage resulting in a public sale of the premises covered hereby, or if the property is ctherxise acquired after
f default, the Mortgagee shali apply. at the tize of the commencement of such proceadings, or at the tize the property
is othersise acquited. the balence then remaining in the funds accuculated under ikt of paragraph 2 preceding, as
"I a credit against the a—ount of principal then rezain

ining wapaid under the note secured hereby. and shall properly
zdjust any payments which shall have been made under fulof paragreph 2
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4. That ke will pay all taxes. assessments, water rates, and other governzental or zunicipal charges, fines,
or impositioas, for which provision has not been mazde hereinbefore. and in default thereof the Mortgagee may pay
the same: and that he will prozptly deliver the official receipts therefor 1o the Mortgagee. I the Mortgagor fails

to make any payrents provided for in this sectisa or any other payzents for taxes, assesszents, or the like, the

Morigagee may pay the same, and allsuxs so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he wili keep the precises in as good order a7d
mit any vaste thereof, reasonable wear and tear excepted

conditicn as they are roa and will no! conmit or pet-

6. That ke «ill keep the izproverents now existing ¢f hereafter erected on the mortgaged property insured as
may be requued from time to ime by the Mortgagee sgainst ioss by fire and other nazards, casualties and contin-
gencies in such amounts and for such perniods as may be required by the Martgagee and will pay prozptly, when
due, any premiums oa such insurance provision for payment of which has not been made kereinbefore. All msur-
ance shall be carried in companies epproved by the Morigagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable cisuses
gagee. In event of loss Mortgagor will gine irmeciate sotice by
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in favcr of and 1n form acceptable to the Mort-
mail to the Mortgagee, who may xake proof of
loss if not made promptly by Vortgagor, and each insurance company ccncerned is hereby authorized ard directed
to make payzent for such loss directly to the Mortgagee instead of to the Morigagor and Mortgagee jointly, and the
insurasce proceeds, or any part therecf. may be applied by the Mortgagee at 1ts ofticn eitker to the reduction of
the indebtedness hereby secured of 10 the restoralion or repair of the prepenty damzged. In event of foreclosure of
R this wortgage or other transfer of title to the Mortgaged preperty 11 extinguishent of the indebtedness secured .‘
hereby, all right. title and interest of the Mortgegor in 2nd to any insurence jolicies thenm force shall pass to
the purchaser or grantee.
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7. That he kereby assigas all the rents, isstes, and profits of the mortgaged premises from end after any de-
fault hereurder. and should legal proceedings be instituted pursuant to this instrument. thea the Mortgagee skall
have the right to have z receiver zppomted of the renis. 1ssu ts. w

i . after deducting allcharges and
expenses attending such proczedings and the execulion of Bis trust o3 receinern shali appiv the res:due of the .
rents. issues. and profits. toward the puyvment of the debt secured ferels

8. That if the premises, or any part thereof, be condemned undes any power of emnent domain, or acquired for
a public use, the damages, proceeds, aad the consideration for such acquisition, to the extent of the full azount of
indebtedness upon this sorigage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t o3 account of the indebltedness se- I
cured Lereby, whether due or not.




