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Borrower shall pay the amount of Al mortzage insurancs oremivms in the

Lenders written agreement or apphvable Law,
manner provided under paragraph 2 hereof.

Any amoeunts disbursed by Lender pursuunt o this peragraph 7. with interest thercon shudl become addittonal
indebredness of Borrower secured by this Mortgase. Unless Borrower and Peader zaree to other terms of pavment, ~such
amounts shall be pavable upon notice from Ferder to Borroaer requesting payment thereofl and sha!l bear interest frem the
date of disbursement at the rate payvable from time to time on oustanding
interest at such rate would be contrary to applicable Lea. in which event such amounts shall bear interest at the highest rate
permissible under applicable Taw. Nothing contzined in this paragraph 7 <hall require Lender to incur any expense or take
any action hereunder.

8. Iospection. Eender may make or cause to be made reasonable entries upon and inspections of the Propeny, provided
that Lender shall give Borrower notice prior to any stweh inspection spevifying reasonable cause therefor related 1o lender's
interost in the Property.

9. Condemnation. The provecds of any award or claim for damages, dir

principsl under the Note unless payment of

Jdirect or consequential. in copnection with any
condemnation or other taking of the Properiy. of pasi thereof, o forconseyance inlieaof condemnation are hereby assigned
and shall be paid to Lender.

In the event of a tofal aking of the Properniv. the proveeds shall he applied to the sums secured by this Mortgage.
with the evwess. if any. paid to Borrower. In the event of a partial taking of the Properiv, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that propertion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Propernty immediately prior to the date of 1aking. with the bafance of the proceeds
raid to Borrower

If the Propeny is shandoned by Borrower. or if. after notice by 1 eeder to Rorrower that the condemnoer offers 1o make
an award or settle a claim for damages. Borroaer o 1o rovpond o beader within 30 davs after the dire sech notice is
maited. Lender s authorized to coltect and apply the provesds. at Tenders option. cither to restoration or repair of the
Property or to the sumis ecured by this Mortgage

Unless Lender and Borroaer otheraise agree inariting, any siwh applestion of proveeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such insrallments.

10. Borrower Not Released. Fatension of the ime for pament or madification of amoruzavon of the sums secured
by this Mortzage granted by Lender to any soveessar in inserest of Borroaer <hall not operate o release. in any manner.
the Lahiliy of the orizina! Borrower and Borrowers suciesson in interest. Lender shall not be requirzd o commence
provecdings against such saccessor or refuase o evtend time for pasment of otheraise modify amortization of the sums
secured by this Mortgage by reason of woy demand made by the orizinal Borrower and Borroser's stccessorns in interest,

11. Forbearance by Lender Not a Waiver. Anv forbearance by t ender in erercising any right or remedy hereunder. or
otherwise afferded by applicable Laa <hall not he @ waner of of preclude the evercise of any such nght or remedy.
The proverement of insurance of the pavment of taves or other Lens or charges by T ender <hall rot he 3 waiver of lenders
right 1o accelerate the maturity of the indebtedness secured by this Morig

gare.
12. Remedies Cumulative. All remedies pronided in this Mortgage are distinet and cumulative to any other right or
remiedy ender this Mortgage or afforded by las or cauity. and may be evercised concurmentiy. independently or successively.
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13. Soccessors and Assigns Bound: Joint and Several Liabilitn: Captions. The covenants and agrevments hergin
contained shall bind. ard the rights hereender shall inure ton the respedtive Suicewsors and assigas of Lender and Borrower.
subiect to the pronisions of parazraph 17 hereof. Al cosenants and sgreements of Borrower shall be joint and several.
The captions and headings of the parazrephs of this Maorrgage are for comvenience onfy amd are not to be usad to
interpret or define the provisions heredf.

14. Notice. Except for any notice reguired under #pplicable o+ to be given in another manner. (3) any notice to
Borrower provided for in this Morigage shall be ziven by matting sich netice by certified mail addressed o Borrower at
the Propeny Address or at such other addiew s Borroaer ma designate by notice to Lender as provided herein. and
th) anv notice to Lender shall ke given by certified mail. retern receipt requested. o Lender’s address stated herein or to
stich other address as Lender may designate by notice to Borroaer s provided herein. Any noikce provided for in this
Mortgage shall he deemed to have been given 10 Borroaer of ernder when given in the manner designated herein.

15. Uniform Morigage: Governing Faw: Sererability. 1his form of mortgaze combines uniform covenants fer national
use and pon-uniform covenanis with limited ranatons by juredation o constitute a uniform sccurity Instrument covering
real property. This Mortgaze shall ke goeraed By the Lex of the urisdicrion in which the Propernty is kvated. In the
event that anv provision of clause of this Mortgage or the Note confficts with applivable faw. such contlict <hall not affect
other provisions of this Mortgage or the Note whioh van be given eifect without the confliciing proviston. and to this
ead the provisions of the Mortgage end the Nete are declared to be <everable.

16. Bormower's Copy. Borrowaer <hall be furnished 2 cenfer wed copy of the Note and of this Morigage at the time

of exvecution or after recordation hereof.

17. Tranfer of the Property: Assumption. If afi or 22y partof th
by Borrower without Eender’s prior aniten conwent. eacluding tar the creation of a lien or encumbrance subvrdinate to
this Moftzage, ih) the creation of g parchase mored sedtiy aterot for Fouschold appliznoes. o3 a transfer by devise.
dewcent or by operation of Law upen the death of 2 joint woant or t.0 the grant of any leasehold interest of three years or less
not containing an option o porchase. Tender may. at | erders option. declare alt the sums secured by this Morngage to be
immediately dee and pazable. Lender shall have waned soch option to accelerate if. prios to the <ale of transfer. Lender
and the persen to whem the Properny is to be sold or transferred reach agreement in writing that the credit of such person
i~ satisfacton to Fender and that the mmierest pavable on the sums seveered by this Morigage <hall be at such rate as Lender
shall request. If Tender has waived the option 1o secelerste provided in this paragraph 17, and if Borrower's successor in
interest has evecuted 2 written assumption szreement acvepted in ariting by I ender. Lender shall refease Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises stwh vption to accelerste. Fender ~hall mail Borrower rotice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide 4 period of not less than 30 dayvs from the date the notice is mailed within
which Borroaer mav pay the sums declared due. I Borroser fails 1o pay such «nms prior to the evpiration of such pernod.
Lender may. witheut further notice of Jemand on Borroser. o oke zmy reniedies permitted by paragraph 18 hereof.
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¢ Propenty or an mnterest therein is sold of transfesred

NoN-UsitorRM CorExanTs, Borroaer and Lender further coverant and agree as foltows:

18. Acceleration: Remedics. Except as provided in paragraph 17 hereof. upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage. including the corenants 1o pay when due any sums secured by this Mortgage,
Lender prior (o acceleration shall mail notice to Borrower as provided in parzzraph 14 hercof specifying: (1) the breach:
(2) the action required to cure suh breach: 13) a date. nol fess than 30 days from the date the notice s mailed to Borrower.
by which soch breach mint be cured: and t4) that failure to cure such breach on ar before the date \pecified in the notice
ma) result in acceleration of the sums secured by this Mortgage. forectosure by judicial proceeding and sale of the Properts.
The notice shall further inform Borrower of the right fo reinstate after acceieration and the right to assert in the foreclosare
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach
is not cured on or before the date specified in he notice, f.ender 2t L eader’s option may declare all of the sums secured by
this Morigage to be immediately doe and pasable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding 2l expenses of forcclosure, including. but not limited to,
reasonable attorney’s fees. and costs of documentasy ey idence. abstracts and ftitle reports. all of which shall be additional sums
<secured by this Morfzage.

19. Borrower's Right to Reimstate. Notarthstanding Feaders soeeleration of the sums secured by this Moertgage.
Borrower shatl have the night to have any proveedings begun by Fender 1o enferce this Mortgage discontinied at any ime
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