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2. Thuat, together with, wnd in additien o, the conthly payments of pninopel oo
terms of the note secured hereby, he will pay o the Murtgagee, va the fist day of vadh o onth wand the sad note
15 fully paid, the following sums:

1 " ., L
od interest payehle under the

st An amiruat sufficient to provide the holder Rereof wath funds 1o pay the mext mertgage ins rance frerzom if 1h1S 1nsira-
rent and the nite seoure

G hereby sre ansured, or g menthily charge an lies Jf o moortgage s tenice peemiom .t the
keld by the Secretary of Housing and Urban Development, as follows.

Ly Al

(1) If and so long as s2id 2ste of even Jdate 2nd this instrument are insured or ofe roinsared wnder the provistons of the
National Housing Act, an amouant sufficient 10 accumalate 1a the hands of the halder one (1) —.ath prif to its Jue
date the annual cortgage insurance premium, ia order to provide such holder with funds ) pa

Secretary of Housiag znd Usbezan Developrent pursuant ta the Nabronal Housing Act, as 3

0 amended, andapplicable
Regulaticns thereunder; or

¥ 3UCh premium to the

II) If and so l.ng as said nate of even date and this tnstrument zre held by the Sedretary of Housing and
£ 4

Erban De-
veloprment, a maonthly charge (in liew of a =

Llgage insurance premiun) which skall be in an amount egual to cne-
twelfth (1/12) of one-half (}1) per centum of the average cutstanding balance due on the note computed xithout taking
infu accwvant delinyueenuics o prepeaysents;

ft) A sum equal to the ground rents, if any, next due, plus the premiums that will cext tecoxze due and payable on policies
of fire and other hazard ins:rance covering the =

ortgaged property, plus taxes and assessments next due on the cortgaged
property (all as estimated by the Mortgager) less all suws already paid therefer divided by the number of months toelapse
tefore one (1) month pricr to the date when such ground reats, premivms, taxes, aad assessments will beco=e delinguent,
such sums to be held by Mortgagee in trust to pay said ground reats. presauss, taxes, and special assessm—ents; and

{c} All pay=ents —enlizned in the two preceding sulsections of this paragraph and all pay—ents to be =ade vnder the note
secured hereby shall be added together and the aggregate am

rzunt theresf skall be paid by the Mortgagor each menth in a
single payment to be spplied by the Mirigagee 1o the= follaaing items in the order s21 forth:

s

{1) premium charges under the contract of insurance with the Secretary of Housing aad Urkan Development, or monthly
charge (in liea of mortgage insurance pre—iu~), as the Case may be;

tl) taxes, specral assess—ents, fire and cther Fazard insurance piemiums,

{II1) interest ¢n the note secured hereby; and

{1V} a—ortizaticn of the principal of said note.

Any deficiency in the amouat of any such 2ggregate monthly payzment, skall, unless made good by the Mortgagor prior to
tke due date of the next such payment., constiteie an event of default under this —eortgage. The Mortgagee —ay collect a
*‘late charge’ not 1o exceed twa cents (2¢) for €ach dollar (81) of each payvment —ore than fifteen (15) days in arrears to
caver the exira vipense wmvelved in handling delizquent payments.

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Moxtgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable, then the Mortgagor shall
pay to the Morigagee any amount necessary to make up the deficiency, on or before the date when payzeant of such
taxes, assessrents, ot insurance premivms shall be due. "If at any time the Mortgagor shalltender to the Mo gagee,
in accordance with the provisions of the note secured hereby. full payzent of the entire indebtedrness represeanted
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payzents made uander the provisions of fuj of paragraph 2 kereof which the Mortgagee has not becone cobligated
to pay to the Secretary of Housing and Urban Developzent, and any balance rexaining in the funds accu=mulated
under the provisions of (£} of paragraph 2 hereof.

If tiiere shall te a default under any of the provisions of this
wortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after

default, the Mortgagee shall apply, at the tize of the comrmencement of such proceedings, or at the tize the property
is otherxise acquired, the balance then remaining in the funds accumulated under () of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid usder the note secured hereby, and shall properly
adjust any payrents which shall have been made under fu} of paragraph 2.

4. That he will pay ali taxes, assesszients, water 1ztes. and other governxental or runicipal charges, fines,
or impositions. for which provision has not been made hereinbefore, and in default thereof the Vortgagee may pay
the saze; and that he will premptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails

to make any payrments provided for in this section or any other pavc-ents for taxes, assessments, or the like, the
Mortgagee may pay the same,and all sums so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this cortgage.

5. That ke will keep the premises in as good order and coadition as they are rnox and will not conmit or per-
mit aay waste thereof, reascnable wear and tear excepted.

6. That ke «xiil keep the improveresnts now existing or hereafter erected on the mortgaged progerty insured as
may be required from time to time by the Moitgagee against loss by fire and other hazads, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee
due, any premiums on such insurance provision foer payment of which has not been

and will pay promptly, when
made hereinbefore. All insur-
ance skall be carnied in companies approved by the Mostgagee and the policies and renewals thereof shall be held

by the Mortgagee and have attacked thereto loss pavable clzuses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give izmmediate notice by mail to the Morigagee, xho may cake proof of
less if not made prozptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payient for such loss directly to the Mostgagee instead of to the Mostgagor and Mortgagee jointly, aad the
insurance ptoceeds, or aay part thereof, may be applied by the Mortgagee at its optioa eitker to the reduction of
the irdebtedness hereby secured or 1o the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
kereby, all right, title and interest of the Mortgagor i

a and to aay insurance policies then in force shall pass to
the purchaser or grantee. :

7. That he hereby assigas all the rents, isstes. and profits of the morntgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuzant to this iastru=ent, then the Mortgagzee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses atltending such proceedings aad the executica of his trust

as receiver. shall apply the residue of the
rents. issues, aad profits. toaard the favment of the Jedt s : B

secured Terel

8. That if the prenises, or any part thereo!, be condemnsed under enyv power of eminent do=ain, or acquired for
a public use, the danages, proceeds, a3d the coasideration for such acquisition, to the ertent of the full amount of
indebtedness upon this morigage, and the note secured hereby remaining unpaid, aze hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwnith to the Mortgagee 1o be applied by it oa zccount of the indebtedness se-
cured hereby, whether due or not.
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