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Lender's written agreement of apphicable ww . Borrooaer shall pay the ameoant of sl montgege insurance preminims an the
manner provided under paragraph 2 hereof.
Any amounts disbursed by Lender pursvant to this parsgraph 7.

with nterest thereon, shall become additional
indehredness of Borroaer secured by this Mortgaze

Untess Borroner and Fender szree 1o other terms of pavmient. such
amounts shall be pavable upon notce from Lender to Borroaer reauesiinz pavment thereol. and ~hell bear interest from the
dare of dishursement at the rate pavable from time to time on outstanding principal under the Note unless pavment of
interest at such rate would be contrary 1o applicable law . in which ¢cvent sech amounts <halt bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 <hall reguire Tender to incur any evpense or take
any act:on hereunder.

8. Inspection. Lender mav malke or canse to be made reasonable eatries upon and inspestions of the Propeny. provided
that Lender shall give Borrower notice prior to any such inspection specifving reassonable canse therefor related to Fender's
interest in the Property.

9. Condemnation. The provesds of anv waard or laim for Jamases. direct or consequential. in conpection with any
cordemnation or other taking of the Propeniy, or part thereof, or for comevange in lien of cordemnation. are herehy assigned
and shall be paid 1o Lender.

In the event of a wo1al 1aking of the Property. the proceeds <hall be applied o the sums secured by this Mortgage.
with the excess. if anv. pasd 1o Borreaer. In the event of & partial taking of the Properiv, unless Borrower and Lender
othernise agree in writing. there shall be applied to the sums secured by this Mortzage such proportion of the proceeds
as is equral to that propontion which the amount of the sums secered by this Mornzagze immediately prior o the date of
taking bears 1o the fair market value of the Properniy imniediately prier to the Jdate of 1aking, with the balance of the proveeds
paid to Borrower.

If the Property 1s abandoned by Borroner. or if, after notice by Ferder to Borrower that the condemnor offers to make
an aaward or settle 2 chaim for demages, Borrower il 1o respond o Teader within 30 davs after the date such notice is
mailed. bender is authorized to ecollect and applv the proceeds. at Terder’s option. either to restoration or repair of the
Property or to the stms secured by this Moertgaze

Unless D ender and Borrower otherwise agree in ariting, amy ~ich appboation of proceeds o pringipal <hall rot extend
or postpene the due date of the meathly instaliments referred to in paragraphs 1 oand 2 hereof or change the amount of
<uch mstaliments.

10. Borrower Not Relcased. Fuension of the tme for payvment or medification of amortization of the ~sums secured
by this Moemtgage granted by ender to amy soccesser in interest of Borroaer shall pot operate to release. in any manner.
the labilinn of the eriginal Borroaer and Borrower's successors in interest. beader <hall not be required to commence
proceedings againsg such cwiccessor of refuse to entend tme for pavment or otheraise madifv amortization of the sums
secured by this Mortzaze by reason of anv demand made by the orizinal Borroaer and Borroaer’s socoessors in interest

11. Forbearance by Lender Not a Waiver. Any forbvarance by
etherwise aferded by applicable Laoa, shall pot be o waner of or
The procurement of insurance or the payment of kaves or other Liens
rizht 1o accelerate the materitv of the indebrednc

[ cnder in exercising ant right or remedy hereunder. or
preclude the evercise of anv such right or remedy.
of charges by Vender <hall ot be a watver of Lender’s

< sectred by this Morntzaze.
12. Remedies Camulative. Al remedies provided in this Mortgape are distinet and cumulative to zny other right or

remedy under this Merrzage or aforded by faw or eguiny, and may he evercssed concurrentiv, independently or successively.

13. Successors and Assigas Bound: Joint and Several [iabiliny: Captions. The covenants and agrecments herein
contained <hall hind. and the rights hereunder shali inure tol the respechive sitoeessors and assigns of Lender and Borrower.
subiect to the provisions of paragraph 17 hereaf. Al covenents and sgreements of Borroaer shall ke joint and <everal
The captions and headings of the paragraphs of this Moerzage are for convenence only and are not o e wed 1o
interpret or define the provisions hereof.

14. Notice. Excepi for anv notice recuired under spplicab’e Ian 1o be given in another manner. {2) any notice to
- F r 3 : _ %Y g 3
Borroaer provided for in this Mortgage <hall he ziven b

the Propenty Address of at such other 23dress 33 Bosroaer niay devignate by notive to lender as provided herein. and
thY any rotice to Lender shafl be given by ©

L

2 v vertificd mad retvrn rece ptoreguested. o Lender's address stated herein or to
such other address as Lender mayv designate by nniice o Borrower as
Mortgage shall be deemad to have been

v matling such neice by certified mat addressed 1o Borrower at

s provided herein. Any notice provided for in this
given to Borroaer or Ferder when given in the manner desizrated herein.

IS. Uniform Mortgage: Gosering I aw: Severahilin, This form of mortgaze combines uniform covenants for national
use and non-uniform cosenant< with limited venations by juridiciion to constitnte a uniform security instrument covering
real property. This Mortgage shall be governed by the Taow of the juriadiction in which the Propenty is lovated. In the
event thet any provision or clame of this Mertgage or the Noete contlicts with applicable fxa such centlict shali not affect
other provisions of this Mortgage or the Note which can be ziven eifect without the confliciing provision. and to this
end the provisiens of the Mortgage and the Note are declared to be weverable

16. Bomower’s Copy. Borroaer shall be furnished a conformed copy of the Note and of this Mortgage at the time
of evecotion or after recordation hereef.

17. Transfer of the Property: Assumption. If ali or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender™s prior wiitten consent. oxcluding 1o the creation of a lien or epcumbrance subordinate to
this Mortgage. (hy the vreation of a purchase morey secuniv nterest for househeld applianves, (0) 2 transfer by devise.
dewcent or by operation of law upon the death of 4 joint tenant or £y the grant of 2ayv feaschold interest of three vears or kss
nof containing an option to purchase. Tender may. at Tenders option. declare all the sums secured by this Mortgage to be
mmediately due and payable. Terder <hall have waived ~irch option to acuelerate if, prior to the <ale or transfer, Lender
and the pereon o whom the Property is to be vold or transferred reach azreement in writing that the credit of siwh persen
is satisfactory to I ender and that the interest payeble on the vimis secured by this Morigage shall be at such rate as Lender
shali request. Tf Lender has waived the option 1o accekerate prosided inn this parsgzraph 170 and if Borrower's successor in
interest has executed a written assumption azreement accepied in wrniing by Fender. Lender <hall release Borrower from all
vbligations under this Mortgage and the Note,

If Lender enercises such option to accelerste. Fender shall mail Borrovaer notice of aceeleration in accordance with
paragzraph 13 kereof. Such notice <hall provide a period of not fess than 30 days from the date the notice s mailed within
which Borrower may pay the sums declared due I Borroaer fails to pay such sums prior to the evpiration of such peried.
Lender mayv. without further rotice or demand o Borrewer svole sy remedios perimitted by paragraph I8 hereof.

Nox-Uniroan Covexasts Borroaer and Eender turther coverant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof. upon Boirrower’s breach of any covenant
or agreement of Borrower in this Morigage. incfuding the covenants to pay when due any sums <ccured by this Mortgage.
Leader prior to accekration shall mail notice to Borrower as prosided in parazraph 14 hercof specifying: (1) the Ereach:
(2) the action required to cure such breach: (3) a date. rot less than 30 days from the date the notice s mailed to Borrower.
by which such breach must be cured: and (4) that failure to cure such breach on or before the date specified in the nolice
may result in acceleration of the sums s¢cured by this Mortgage. foreclonure by judicial proceeding and sale of the Property.
‘The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-evistence of a default or an3 other defense of Borrower to acceleration and foredowre. I the breach
is not cured on or before the date «pexified in the notice, Eender at Lender’s option may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreddoce this Mortgage by judicial
procceding. Lender shall be enfitled to collect in such proceeding all expenses of foreclonure, including. but not limited fo.
rexonable attoraey’s fees. and conts of documentary evidence. abstracts and fitle reports, alt of which shall be additional sums
secured by this Morigage.

19. Borrower’s Right to Reinctate. Notwithatanding Tenders aocelerstion ot the sems secured by this Mongage,
Borroaer shall have the night to have any proveedmgs began by Tender to onferee this Merigage disceatinued at any time
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